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Princeton University
Department of Economics

Econamics 506

71 i
History of Zeonomic Thoughs

Fall Term 1972 Professor W.J. Beamol

9
Graduate Course

81 E : 1. Smith, Adam, W i 5
. . R , Wealth of Nations, 1775, Book I, Chapters 1, 2, 3, 5, 6, 7
| 8 {first 20 pages), 10 (First 17 pages); ra; Book IV,
; E pagss); Book II, Chapt 3
84 % Chapters 1, 2, 8. =0 » Chapter 35 Book 1,
g 2. Malthus, T.R., An Essay on the Principle of Popul i
| 11 ! i pulation, 1798, Pelican
85 ;% Edition, 1970, Inircduction by Anthony Flew, Chapters l,L—S, lé, 15.
k| 3. Ricardo, David, On tire Principles of Political Eeonom '
. ! £ y and Taxation
86 . Leonden, 1817, Chapters I-X, XIX-XXI, XXX-XXXI. ’
# 4. Ricerdo, Dav%d, Notes on Malthus, FPiero Sraffa, editor, Cembridge:
94 . Carbridge University Press, 1951, =ditor's Iantroduction and pp. 300-382.
. 5. Marx, Karl and Friedrich Engels, Manifesto of the Communist Party.
. 6., Marx, Karl, Capital (3 volumes), Wew York: International Publishing Company.
2
127 g Volume I: Author's Prefaces; Chapber 1l; Chapter 3, Sections II a, b;
2 Chepter 5; Chapter 6; Chapter 7, Section 2; Chapter 8
Chapi.:er 9, Bections 1, 3, b; skim Chapter 10; Chapter 15,
147 Section 6; Chapter 16; Cnapter ‘Eh, Sections 2, 3, 5; Chapter 25.

Volume II: Prefacz; Chapter 9; Chavier 16, Part 3; pp. 390-396; Chapter 20;
P 576-9. -

Volume IIL: Preface; Chapters 1, 2, 2, 9, 10, 13, 14, 15, 22, 27, 37, 38, 48.

7. Marx, Karl, A Critigue of the Gotha Program, Moscow: Progress Publishers, 1937.

* On Reserve




Undergraduate Coig )

THE UNIVERSITY OF WESTERN ONTARIC

7.0ND 0K CANABDA Reading List and Course Outline

Text: I, H. Rima, Development of Economic Analysis (Georgetown, Ontario:

Ronald G. Bodkin ECONOMICS 350 September, 1974
Irwin-Dorsey Limited, 1972, $11,95), Revised Edition,

History of Economic Thought

Supplementary Text:
Erie Rcolli A Histo of Economic Thought, Third Edition (Englewood
Office: 6831, Social Science Centre Cliffs, N.J.: Prentice-Hall, Inc,, 1956).
Telephone: 679-2694
Qffice Hours: Tuesday, Thursday 10:30-12:00

. 1 A
Monday 3:30-4:30 1. Introduction (£ week):

a)} Rima, Ch, 1,
b) Roll, "Introduction,!
The subject of study in this course will

Comments on the course: 2. Pre-Renaissance Econbmics {1 week):

This study a) Roll, pp. 19-53,

be the thoughts and theories of great economists of the past.
b) Robert Lekachman, A Bistory of Economic ideas, Chs. 1, 2,

will be done, both for its own lnterest and as an aid to the understanding

of current economic theory, Each age re-évaluat‘es the great thinkers of > ercantiiiets (1 weel):
. a) Rima, Ch, 2,

et ion by Hesher (o NeraeRasat. of Beononte Thouht,

c) Joh:n;da]};g::d)K;}F:L:legéafgga(-;eneral Theory of Employment, Interest,

dy 3., K. Patterson, Readings in the History of Economic Thought, ,

selection by Bernard de Mandeville,

the past, and our standards will be present-day economic theories and

concepts, Because interpretations can vary widely, it is hoped that the

student will read as much of the original writings as time constraints

permit, However, some limited introduction to leading current~day commen-
4. Petty, Cantillon, Hume, and Galiani (1 week):

There will be a mid-course test and a final

b

it

tators will also be provided.
£

a) Rima, Ch. 3,
b} Roll, pp. 98-112, 117 {at bottom} - 125 (at tep).
c) A, E. Mooroe, Early Economic Thoupht, selections on Ferdinando

h l ma: - . - -
cannot lower) the student's mark for the course o Galiani and David Hume,

examination, A term paper is optional, on an incentive basis: such a papel

can only raise {(i.e.,

5. The FPhysiocrats (1 week):

a) Rima, Ch, 4,
h) GldehanghRist, Higtory of Economic Doctrines, Ch, 1 (selections on
thke Physiocrats). (Alternatively, Roll -
T ¥ , bp. 128-137, may be
c) Norman Ware, "The Physiocrats: A Study in Economic Rationalization,!
American Economic Review, Vol, XXI (1931}, pp, 607-619, o
d) Monroe, Early Economic Thought, selections on Francois Quesnay and
A. R. J. Turgot, i

- 4 - ; -5
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Adam Smith (3 weeks)!:

a) Rima, Ch. 5.

b) Selection by Douglas (on Adam Smith) in Spiegel, ed,, The
Development of Hcoromic Fhought .

¢} Adam Smith, The Wealth of Nations (Camnan edition):
1. Pook I, Chs. 1-3
2, Book I, Ck, 10, Part 1
3, Book IT, Ch, 3 i
4, Book IV, Ch, 1
5. .{optiomal) Book V, Chs. L-2 (scan in any case).

d) (Optional) Roll, pp. 139-173. '

e} (Optional) Mathan Rosenberg, "Adam Smith on the Division of Labour:
Two Views or Ome," Econcmica, ¥.S., Vol, XXXII, May 1965,
pp. 127-140, reprinted in Ingrid H. Rima {(ed.), Readings in the
Higtory of Economic Theory.

T, B, Malthus {1 week):

a) Rima, Ch, 6. )

b} Patterson, Readings, pp. 128-14% (selection by Malthus).

¢} Spiegel, ed,, The Development of Econgmic Thought, selections by
Bonar, Fay and Keynes (on Malthus).

d) (Optional) Hansen, Business Cycles and National Income, PP. 229-254,
(Dlscussion of Lord Lauderdale and Malthus.)

¢} (Optional) Roll, pp. 195-198; 201-211.

David Ricardo (2 weeks):

a) Rima, Ch, 7.

b) Spiegel, ed., The Development of Ecopomic Thought, selection by
Marshall (on Ricardo},

¢) David Ricardo, Principles of Political Economy and Taxatiom, Ch. 2,
(Optional)} Chs, 1, 3-8, 19-21, 26-32,

d) (Optional) . J, Stigler, "Ihe Ricardian Theory of Value and
Bistribution,” The Journal of Political Economy, June 1952, .

e) (Optional} George J. Stigler, 'Ricardo and the 93% Labor Theory of
Value," American Ecopmomic Beview, Vol. XLVIIE, No, 3 (June 1938),

Bentham, Say, James Mill, Senior,' Cairnes, and Bastiat (1 week):

a) Rima, pp. 131-136 and Ch. 9.
b) Rell, pp. 298-302, 332-352,

¢) Spiegel, Ed., The Development of Economic Thought , selection by
¥iner {(cn Bentham and Mill).

John Stuart Mill (2 weeks):

a) Rimaz, pp. 136-146.

b) John Stuart Mill, Principles of Political Economy:
1. Book III, chs. i-6, 15, 16,
2. Bock IV, Ch, 4.

c) Hansen, Business Cycles and National Income, pp. 259-267 (Mill's
theory of the cycle),

-6 -

715,

m

Marxz_and the Socialists (2 weeks):

a}

B)
&)

d)
e)
£)

Selection from Sismondi in S, H. Patterson; Readings in the History
of Economie Thought, pp. 548-359.

Rima, Ch. 10,

Joseph A, Schumpeter, "Marx the Ecomomist," pp. 21-44, Capitalism,
Socialism, and Democracy.

Article on Marx by Veblen in Spiegel, The Development of Economic
Fhought . - ' . .

(Opticnal) Marx, Gapital, Vol. I, Ch. 10 (pp. 255-330 of the Modern
Library edition).

(optional) Roll, pp. 231-297,

Nationalists, the Hibtotrical School, Von Thumen, and Cournot (1 week):

a)
b}
e)
é)

e)

Selection from List in Patterson, Headings, pp. 381-413.

Rima, Ch, 11, :

(Optiomal) Roll, pp. 324-326, 328-332, }

(Optional) Article on Cournot by Irving Fisher in Spiegel, The
Development of Economic Thought. (Non-abridged version:)._—

(Optg'.ona]:) 4, H, Leigh, "Von Itlmen's Theory of Distribution, ™
Journdl of Political Economy, 1946, reprinted in Spengler and
Allen, Egsays on Economic Theory,

Jevons and the Marginal Revolution (1l week):

a}
b)

Rima, pp. 196-19%F, 199-205, .
Article cn Jevons b_y Keynes in Spiegel, The Developmént of Economic

‘Theught, | .
Selection from Jevons in Patterson, Readinpgs; pp., 325-351;

(Optional) Black, Coats, ahd Goodwin (eds.), The Marginal Revelution
Interpretation and Evaluation (passim),

c)

d) {Optional) Roli, pp. 3684385,

e)
in Economics:

The Austrian School: Value and Distribution (1 week).:

a) Rima, pp, 197-198,

b) Article on Menger by Hayek in Spiegel, The Development of Economic

- Thought. : - -

¢) G. J. Stigler, Production and Distribution Theoxies, Chs, 6, ¥ (on
Menger and Wieser),

d) Roll, pp. 385-391, 402-405.

The Lausanne School (1 week):

a) Rima, pp. 206-212, )

b) Article on Walras by Hicks in Spiegel, The Development of Economic,
Thought, OR, Stigler, Production and Distribution Theories,
ch, 9 (on Walras},

¢} Rell, pp. 391-394, 40B8-414, '

d)

(Optional) Leon Walras, Eiementg of Pure Fgonomics (Jaffé Translatiem),
Part II.
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17.

18,
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The Marginal Préductivity Theory of Distribution (1 week):

a) Rima, Ch. 13,
b) Stigler, Production and Distribution Theories, Ch. 11, CR, Article
on J. B, Clark by J. M. Clark in Spiegel, The Development of

Economic Thought.
c) Roll, pp. 424-439.

Alfred Marshall (2 weeks}:

a) Marshall, Principles of Econamics, Eighth Edition (It is recommended
that students buy the Macmillan paperback edition.}:
1. Book EII
2, Book V, Chs., 1-3
3. Book VI, Chs. 1-3, E1, 12..
b) (Optional) Rima, Ch. 15.

Auystrian Cagital'Theurx (1 week):

a) Article on BEohm-Bawerk by Schumperer in gpiegel, The Development
of Economic Thought. ;

b) Selection from Bohm-Bawerk in Patterson, Readings, pp. 353-378.

¢} Roll, pp. 405-408,

d) Rima, pp. 233-238.

The Challenge to Neoclassicism (1 week}:

a) 'Rima, Ch, 16,
b) Article on Veblen by Mitchell in Spiegel, The Development of
Econcmic Thought.
¢} Thorstein Veblen, The Theory of The Leisure Ciass:
1. Ch, I, "Introductory”
2. Ch, XIV, "The Higher Learning as an Expression of the
Pecuniary Culture,”

SIMON FRASER UNWNIVERSITY

School of Business Administration and Economics

Graduate Course: Ecoucmics 8074

Methodology in Economic Theory
" professor Lawrence A, Boland Fail 1980

READING LIST: [* indicates highést priority]
1. General ﬁethodology
A. Philosophf of Science
% Popper, Karl. Objective Knowledge (Cxford, 1972) Chapters 1, 3 and 5.
* . Conjeetures and Refutations (Harper Torchbook,
1968) Chapters 1, 2, 3, 10, 11, and 15.
Bartley, W.W. "Theories of Demarcation between Science and Metaphysics”
in Lakatos and Musgrave Problaems in the Philosophy of
Setenoe, (1968), pp. 40-65.
* Agassi, Joseph. "Sensationalism™ Mind, vol 75, pp. 1-24.
. "he Novelty of Popper's Philosophy of Science”,
Internationgl Philogophical Quarterly, wol 8, pp.442-63,
. "Unity and Diversity in Science” in Cehen and
Wartofsky, Boston Studies in the Philoscphy of Sc’ienceJ
vol, 4 (1969}, pp. 463-522,
. "Secience in Flux: Footnotes to Popper', in Cohen
and Wartofsky Boston Studies in the Philosophy of
Sotence, vol. 3 (1968) pp. 293-323.
Quine, W.V.0. "Two Dogmas of Empiricism' in Prom o Logical Point of
View (Harper & Row, 1961) pp. 20~46,

Hemple, Catl. Philosophy of Natural Seience {Preéntice-Hall, 1946).




Methodology -~ Beland -2-

Boland, Lawrence. 'Methodolegy as an Exercisc in Beonomic Analysig
Philosophy of Sciencd vel 38 (1971} pp. 105-17.

Prisig, Robert. Zem and the Art of Motorcycle Mainicnance (Bantan

B. History of Science
* Agagsi, Joseph. Towards an Bistoricgraphy of Soiance (History and

Theory, beiheft 2. 1963)

Kuhn, ’.I‘hamas. Structure of Seientiffc Revolutions (Chicago, 1970)

Agassi, Joseph. Review of Thomas Kuhm, Structure of Selentific
Revolutions,’ in Jouwrral of the History of Philesoph
vol 4, (1966) pp. 351-34.

Lakatos, Imre. "History of Science and its Rational Recomstruct
in Buck and Cohen Boston Studies in the Philosophy q:f

Seience, vol. 8 (1971) pp. 91-136.

II. General Social Science Methodology
Popper, Karl. Open Society and 1ts Fnemiee, vols 1 & 2. (Harper
Torchbook, 1963)
Agassi, Joseph. "Methodological Individualism” British Journal of
Soeiology vol 11 (196G) pp.244-70
* . "Institutional Individualism" British Journal of
Soeiology vol 26 (1975) pp. 144-55.
% Bartley, W.W. "Rationality vs. the Theary of Rationality' in Marig
B-.;nge Criticul Adpproach to Seiemce and Philosophy
(Free Press, 1964) pp. 3-31.

Jarvie, Ian. Concepts and Society (Boutledge and Kegan Paul, 1972)

- 10 -

Methodolegy -~ Boland -3
I1I, Methodology in Ecenomics
* Albert, Hans. "The Ecenomic Tradition: Economics as a Research
Programme for Thecretical Social Science” in Karl
Brunner Foownomice and Soctal Institutions (Martinus
Nijhoff, 1979) pp. 1-27.
Fusfeld, Daniel. "The Conceptual Framework of Modern Economics"
Journal of Eeonomic Izsues, vol 14 (1980} pp. 1-52.
A. Friedman and Samuelson on Methodology
Friedman, Milttom. "Methodology of Positive Economlcs™ in Fssays
in Pogitive Economics (Chicago, 1$53) pp. 3-43.
Samuelson, Paul. "Problems of Methodology: Discussion" American
Eeonomio Review, Proo. vol 53 (1963) pp. 231-36.
Bear, D.V.T and Orr, Daniel. "Logic and Expediency in Economic
Theorizing" Journal of Political Beowomy wel 75
{1967) pp. 188-96,
* Bopland, Lawrence. "A Critique of Friedman's Critics" Jowrnal of
Eacnomio Literature wol 17 {1979) pp. 503-21.
. "Satisficing in Methodelogy" Journal of Economic
Literature vol 18 {Dec, 1980)
* . "Friedman's Methodoclogy vs. Conventional Empiricism"
Journal of Eceonomie Literature vel 18 (Dec. 1980}
Hirsch, Abraham. "The 'Assumptions' Comtroversy in Higtorical
Perspective" Journal of Economic Tssues vol 14 (1380)
pp. 99-118.
Boland, Lawrence. "Conventionalism and Economic Theory" Philosophy

of Seience vol 37 (1970) pﬁ. 239-48,

~ 11 -
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4 Mgt:hodolagy -- Boland

Methodelogy —- Boland * Hutchigon, T.W. Knowledge and Ignorance in Beonomics {Blackwell,

1977} Chapter 4.

Samuelson, Paul. "Comment" Quarterly dournal of Economive vol 69
(1953) pp. 310-14.

’ ¢. Testing and Faleifiability in Economics

. Foundations of Economic Analysis ~{(Atheneum, 1965)
: % Apassi, Joseph. "Tautolbgy and Testability in Economics" Philosophy

Forward and Introduction i .
of Social Solence vol 1 (1971) pp 49-63.

. "Theory and Realism: A Reply" Amerdican Economie ) " . .
Kiappholz, K and Agassi, J. "Methodological Prescripticns in

Review vol 54 (1964) pp. 736-39. _
Economics" Economica wol 26 {1959) pp 60-74.

. "Repiy" American Economic Review vol 33 (1963)
Lloyd, Cliff. "On the Faleifiability of Traditional Demand Theory"

pp. 1164-72. .
Metrogconomica wol 17 {i9653) pp 17-23.

% Wong, Stanley. "The 'F-Twist' and the Methodology of Paul Samuelsg .
# Boland, Lawrence. "Testability in Economic Scienck" So.African

American Eeonomic Review vol 63 (1973) pp. 313-23, A
Journal of Eeonomics vol 45 (X977) pp 93-105.

. The Foundations of Paul Samuelson's Rzvealed Prefer
. "Pestability, Time and Equilibrium Stability"

Theory {Routledge & Kegan Paul, 1978) . .
Atlantic Eoonomic Journal vol 5 (1977) pp 39-48
Mayer, Thomas. “Economics as a Hard Sclence: Realistic Goal or

B. Hconomic Model Building . .
Wishful Thinking?" Ecomnomic Inguiry vol 18 (1980)

Wald, Abraham, "On Some Systems of Equations of Mathematical Econo 165-78
PP =i,

Eeonometrica vol 19 (1951) pp. 368-403.

Gordon, D.F. "Operational Propositions in Econcmic Theory" Journal i : '
D. Methodological Economic History and History of Thought

Folitieal Economy vol 63 {1955) pp. 150-161. .
Goxdon, D.F. "The Role of the History of Economic Thought in the

Simom, Herbert. "Causal Ordering and Identifiability" in Hood and .
TUnderstanding of Modern Economic Theory” dmerdican

Koopmans Studies in Econometric Method (Wiley, 1953) ) R
Economic Review, Proc. vol 55 (1965) pp 119-

. B9-Th.
23 % Butchison, T.W. On Revelutions and Progress in Economic Knowledge

Boland, Lawrence. "Economic Understanding and Understanding Economli
nd, Law ‘ & & : (Cambridge, 1978) Chapter 11

So.African Jowrnal of Beonomics wvol 37 (1969 144~
5 ! e ( ) ve North, Douglass. "Structure and Performance: The Task of Ecomomic

. "Axiomatic Analysis and Economic Understanding” :
yeis g History" Journal of Eeconomic Literature vel 16 (1978}

Augtralian E ¢ Papers vol 9 (1970 . B2-75,
uetralian Economic Pap vo ( ) pp op 963-78.

* . "Uninformative Economic Models" Atlantic Economic
Journal wol 3 (1975) pp. 27-32. - 13 -

- 12 -
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Methodology -- Boland

Boland, lawrence. "Knowledge and the Role of Institutions in

Economic Theory" Journal of Feonomic Issues vol 13
{1879} pp 957-72.

. "Time in Fconomies vs. Economics in Time: The
'Hayek Problem' Canadian Journal of Economics
vol 11 (1978) pp 240-62.

. "An Institutional Theory of Economic Technology

'. and Change" Philosophy of Social Science vol 1 (1971}

pp 253-58.

g, Appiicatians of Ruhn's Boeck to Eccnomics
Bronfenbremmer, M. "The 'Structure of Revolutions’ in Economic
Thought" Higtory of Folitical Economy vol 3 .
(1971) pp 136-
#* Hutchison, T.W. Knowledge and Igrorance in Eeonomics Chépter 3.
. On Revolutions and Progress in Eoonomic Knowledge

Chapters 8 and 9.

- 14 -

Graduate Course

Samuel Bowles and Herbert Sintis
University of Massachusetts at
Amherst

mics 801
Fory of Economic Thought

= indicates supplementary reading

(R) indicates on reserve in main library

ntroduction and Overview

“No readings.

Hfhgsiocracy and the Rise of Economic Thought

On the social history of France just prior to the Revolution
you will find the following helpful:

George Lefebvre, The Coming of the French Revolution {R}
(vintage paperback}, pp. 3-44.

*p1fred Cobban, The Social Interpretation of the French
Revolution (Cambridge Universitiy Press paperback}, pp.
see also

25-68,

*Barrington Moove, Jr., Sokial Origins of Dictatorship and
Gemocracy (Beacon paperbackj, pp. 40-89.

The best collection of Physiocratic writings available in
Englikh is in:

Renald L. Méek, The Economics of Physiocracy. (R)
A good idea of the main elements in the doctrine can be grasped
by reading pp. 72-88 and 102-118 of this book.

A useful discussion of this material is:

R. Meek, "Introduction to Physiocracy," pp. 15-34; "The Physic-
cratic Concept of Profit" and "Problems of the Tableau
Economique,” pp. 265-312 in The Economics of Physiocracy. (R}

*C. Gide and C.
Chapter 1,

Rist, R History of Economic Thought
"The Physiocrats,” pp. Z21«68. ’

Devote some thought to the relationship between the material in
(a) and (b} above. For some general insights into the relation-
ship between the economy and the development of economic
thought, read:

Karl Potanyi, "The Anonymity of the Economy in Early Society,"
in George Dalton {ed.), Primitive, Archaic and Modern Economigs
{Anchor Doubleday paperback), pp. 81-95. (This is a selection
from a fonger essay on Aristotle which appears also in C.
Arensberg, H. Pearson, and K. Polanyi (eds.). Trade and Market
in_the Early Empires) {R).

- 15 -




Econ,

III.

801 -2 - Bowles and Gintis

Then read:

Ronald Meek, Tlie Econemics of Physiocracy (R)
Chapter ¥, "Jhe interpretation of Physiocracy," pp. 364-398.

Karl Marx, Theories of Surplus Value (Ingernationai) '(R) .
“The General Character of the Physiocratic System". "Turgot",

*N.J. Ware, American Economic Review, Dec., 1931 . .
"the Physiocrats: A study in tconomic Rationalization,

pp. 607-619.

Ricardian Economics

a.

1f you have not studied the economic history of the late-18th
century and the earty 19th century in England, you should look
at one of the standard sources. A good quantitative base can

be found in:

*Phy11is Deane and W.A. Coie, British Ecenomic Growth, 1688-
1959.

On the assumption that most of this is already under your belt,
read:

Mauvice Dobb, Studies in the Development of Capitalism (R)
{New World paperback), pp. 1-17.

Karl Polanyi, The Great Transformation {R)
{8eacon paperback), pp. 68-76.

*Barrington Moore, Jr., Social Origins of Dictatorship and
Democracy {Beacon paperback) pp. 20-39.

The intellectual milieu of the period is described well in:

*E1ie Halevy, The Grewth of Philosophical Radicalism
{Beacon paperback), sep. pp. B8-120, 264-2B81, 313-373.
A critical element in the evolution of.the body of English
classical economics--6ne which distinguished the body of

thought from the physiocratic school--was the development of
a theory of profit. Read:

Ronald Meek, Economics and Ideolo {R} .
(Chapman & Hall), pp. 1B-33, "Adam Smith and the Classical
Theery of Profit®.

Maurice Dobb, Iheories of Value and Distribution Since Adam
smith (R} {Chapter 2, pp. 38-64.

On the Ricardian theory:

David Ricardo, The Principles of Political Economy and )
Taxation. (R} ~Preface - Chapters 1,2,5,6 (Everyman edition:

pp. 1-45 and 52-77). -
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On What Ricardo wrote:

M. Dobb, Theories of Value and Distribution Since Adam Smith (R
(Cambridge University Press, 1973). (

*P: Sraffa with M. Dobb, The Works and Correspondence of David
Ricardo (9 vols)

R. Meek, Studies in the Labor of Value, Chapter 3, pp. 82-120.

T. deQuincey, "Ricarde Made Easy: or What is the Radical Diff-
erence between Ricardo and Adam Smith", {c1335) (R},

As supplement to Ricardo's own writings, a goed modern treatment js;

*Mark Blaug, Ricardian Economics (R}
Chapters 2 §& 3, pp. 6-83,

*Ggorgs Stigler, “The Richardian Theaory of Value and Distribu-
tion,” in Journal of Political Economy. June 1962, reprinted
in Stigler, Essays in the History 0Ff Economics (University of
Chicagoe Press) (R) pp. 156-197.

d. An interpretation of the relation between value theories and
distrubution'theorles, and of the classical school of political
economy in light of these considerations, caw be found in:

M. Dobb, Political Econemy and Capitalism (R)
Chapter 1

» 'Requirements of a Theory of Value"
Chapter 2, "Classical Political Economy.* pp, 1-54.

Eo;da view critical of the pesition taken im Dobb's first 8ssay,
ead:

*Joan Robinson, Economic Phi]osogh¥ (Doubieda aperhack
Chapter II, "The Classics: vaiue," pp. 26~47¥ pap )

e. On the_social history of England during and after the he&day of
Ricardian economics, read:

*C.R. Fay, The Corn Laws and Social Ennland, esp. . 28-
78-120, 135-155, . PP 4

G.D.H. Cole and R, Postgate, The British Common People 1746-10
() (University paperback)’ . %
Chapter XXIII, "The New Poor Law and the Rise of Chartism,"

pp. 272-291.

gg;pter XX¥, "The Common Laws and the Chartist Decline," pp.309-

On the evolution of economic thought in the Richardian and post-
Richardian period:

M. Dobb, Theories of Value and Distribution Since Adam Smith (R
Chapter 4, pp. 96-120. ()

- 17 -
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R. Meek, "The Decline of Richardian Economics of England," §
fconomica. Vel. XVII, No. 65, Feb. 1950. pp, 43-62. (alsg
appears in Meek, Economics and Ideojnqxl {R}

*M. Blaug, "The Classical Economists and the Factory Acts,"
Quarterly Journal of Economics, 1958, pn. 211-226.

M. Blaung, Richardian Economics, Chagters 7 & 8, pp. 129-164
and pp. 182-188 and pp. 221-229. (R

*R, Meek, The Economies of Physigeracy {R)

"Physiocracy and the Early Theories of Underconsumption" an
"Physiocracy and Classicism in Britain," pp. 313-363.

*Harrget Martineau, Conversations on Pelitical Economy {Londg
1839). ;

*Thomas Hodskin, Labour Defended Against the Claims of Capity
{London, 1825 reprinted Ed. GDH Cole London, 1922). ™

a.

V.

value and Exploitation

Some aspects of the relation between Marxist theory and ¢l
cal political economy are discussed in:

Maurice Dobb, Political Economy and Ca jtalism (R)
Chapter 3, "Classical Po {tical Economy and Marx," pp. 49-5§
{reprinted in D. Horowitz, Marx and Modern Economics :
(Monthly Review Press, WY, 1968).

For an overview of Marx's approach, read either {or both, th
are not really substitutes):

Kar1l Marx, A Contribution to the Critigue of Political Eco
Appendix, "Introduction to the tritique of Political Economy
{reprinted in D. Horowitz, Marx and Modern Economics, pp. 21:

R. Meek, Economics and 1deu1o§g (R}
po. 93-112,

"karl Marx's Economic Method,

Karl Marx, 'Preface Contribution to the Critique of Politici
Economy,* Selsam, Goldway and Martel, The Dynamics of Socia

Change, (SAM) {R} {Internaticnal} pp., 52-53.

paul Baran and Eric Hobsbawn, "The Method of Historical Mati
jalism," in Richard Edwards, Michael Reich, and Thomas Weis
The Capitalist System (ERW} {Prentice-Hail) pp. 54-56. (R).

Karl Marx and Frederick Engels, The Communist Manifesto
"Bourgenis and Praletarians." pp. 43-51 in Selsam, et. al

Classas and {lass Conflict,
2, Bendix and S.M, Lipset, Class, Status, and Power {R)

- 18 -
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"Kar] Marx's Theory of Social Classes,”" pp, 6-11, see alseo
Karl Marx, "A Note on Classes" in Bendix and Lipset, and
E.H. Thompson, The Making of the English Working Class
{paperback) (R) pp. 9-11.

b. On Marx's theory of value and distribution read

Karl Marx, Value, Price and Profit {(paperback) {R)
Introduction, pp.5-7.
Sections YI-XIV, pp. 29-62.

Karl Marx, Capital {R) Vol. I, Ch. 6, 7, . 187-198, d
also p. 1&65. ' ’ i (rea

é. ﬂﬁd;?,t”grugits and Surplus Value: Appearance and Reality in
apitalis roduction," in E.K. Hunt and J. Schwartz, A Critiqu
of Economic Theory (R) {(Penguin paperback) pp. 312—350; 330-
344 (optional).

K. Marx, Capital I Ch. 24, Sections 1-4, pp. 612-647.

¢, Clarification of Marx's concepts of "increasing mistery" and
the falling rate of profit can be found in:

R. Meek, Economics and Ideolegy (R} pp. 113-142.

d. For an early critique, read:

*FE, Bohm-Bawerk, Xarl Marx and the Close of his System

Chapter 1Y, "The Error in the Marxian System: its Origin and
Ramifications," {pp. 64-101 in the Augustus Kelley, ed., edited
by Paul Sweezy).

1f you want modern treatments of the more purely economic aspec
of the Marxian theory, you might try:

*Joan Robinson, An Essay on Marxian Economics {Macmillan paperba

*Paul Sweezy, The Theory of GCapitalist Deveilopment {paperback).

*David Horowitz, €d., Marx and Modern Economics (Monthly Review
Press, 1968).

e. To see how Marx applied the theory to a cancrete problem, read:

Karl Marx, Capital I {R) Chapter 10, "The Working Day,” (New
Werld paperbac Sections 1, 6, and 7 - pp. 231-235, 278-302.

and contrast this with:

M. Blaug, "The Classical Economists and the Factory Acts.,” in
Quarterly Journal of Economics, 1958, pp. 211-226.

Alienation and Commodity Fetishism
a. Introduction to the theory of alienation and fetishism:

Yernon Venable, Human Mature: The Marxist View {R} (Meridian}
Chapters 2, 5, 6, and 7. pp. 13-27 and 49-84.

- 19 -
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Karl Marx, Economic and Philosophical Manuscripts of 1844,
reprinted in ERW (R} "Alienated Labor, pp. 1G7-110.

Karl Marx, Capital, VYol. I (R) {Int. Pub. ed.)
Chapter 1, Section 4, pp. 71-83, "Commodity Fetishism and the
Secret Theorof."

Some modern treatments:

Freddy Perlman, "Introduction” to I.!. Rubin, Essays in the
Marxist Theory of Value (Red and Black Books, 1972;, (R},
Samuel Bowles and Herbert Gint{s, "Class Power and Aliernated

Labor,” Monthly Review, March 1975. (R).
Emergence of the Neoclassical School

The Historical Setting. Read one of the fellowing three:

Karl Marx and V.1, Lenin, Civil War in France -- The Paris
Commune (R) (Internationa) Publishers) "Introduction” by
Engels, pp. 9-22, :

David Montgomery, Beyond Equality: Labor and the Radical
Republicaps, 1862-1872 (R} {Vintage Books, 1967) Chapter VI,
T he Hours of Labor and the Question of Class,” pp. 230-2&0,

Jerry Brecher, Strike! (R) (Straight Arrow Books, San

Francisco 1972) Chapter I,

*Robert H. Wiebec, Businessmen and Reform (Quadrangle Books,
Chicagoe 1968) Preface, pp., ViI-IX. <Chapter 1, "A Setting far
Progressivism," pp. 1«15. Chapter 2, "An Age of Organization
pp. 16-41., Chapter 7, "Labaor," ps, 157-173,

*John Tippie, The Capitalist Reveolution: A History of American
Social Though®t, 1890-1919. Chapfer [, "IThe Capitalist
Revolution," pp. 14-49,

An Overview of the School

J.A. Schumpeter, The Theory of Economic Development {1911} (R

Chapter P, pp. 3-55. Chapter &, pp. 128-156.

*M. Blaug, Economic Theory in Retrospect (R}
Chapter 8, "Jevons and the Marginal Revoluticn," pp. 272-301.

Bohm Bawerk, Capital and Interest, VYol. I {1884) (R}
Chanter I, “The Problem of Interest," pp. 1-7. Chapter XV,
“Final Conclusions," pp. 348-354.

von Wiser, "The Theory of Value: A Reply to Prof. Macvane"
(1891-92) (R)
*K. Wicksell, Lectures on Political Economy, Veol, I {1901)

Chapter I, Section 5, pp. 72-83, "The Gain from Free Exchangeﬁ

*M.5, Jevons, The Theory of Political Economy, Chapter 4, pp.
75-166.

- 20 -
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Overall Interpretation

R. Meek, Studies in the Labor Theory of Value (R}
“"The Marginal Revolution and Its Aftermath." (also in Hunt and
Schwartz, (R) A Critique of Economic Theory, pp. 83-928)

M. Dobb, Political Economy and Capitalism, {R)
Chapter V, "The Trend in Modern Economics," pp. 127-184.

Joan Robinson, Economig¢ Philosephy (R)
Chapter III, "The NeocTassics: Utility." pp. 40-69,

Fer a contemporary critigue, see

N. Bukharfn, The Economic Theory of the Leisure €lass {1919) (&)
{Menthly Review Press paperback) Iptroduction, pp. 15-34
Chapter 1, pp. 35-58. Chaster &, pp. 156-161.

Neoclassical Distribution Theories: Labor

He assume that you are quite familiar with the basic writings
in this area. For some of the original formulaticns, see

K. Wicksell, Lectures on Political Economy, Vol. [ {R)
pp. 101-133 and 147-I57, and/or

G. Stigler, Production and Distribution Theories, (R)
Chapter on J.B. Clark, pp. 296-319.

Some of the ethical propositions often implicit in popular ver-
sions of the marginal productivity theory are expiicitly in:

*J.B. Clark, The Distribution of Wealth pp. 1-9,

M. Blaug, Economic Theary in Retrospect, (R}
Chapter 11, "Marginal Productivity Theory of Distribution,”
pp. 403-443.

for two more modern extensions, see

*J.R. Hicks, The Theory of Wages {1932)
Chapter VI, "Distribution and Economic¢ Progress,” pp. 112-135,

G. Becker, Humap Capital {1964} {R)
Chapter IT, "Investment in Human Capital," pp. 7-36.

For a Marxian critique of Becker, see

5. Bowles and H. Gintis, "The Probtem with Human Capital Theory",

American Economic Review, May 1974, (R).

For various alternative views, see:

N. Kaldor, "Alternative Theories of Distribution," Review of
Economic Studies Yol. XXIII, No. 2, 1955-56; reprinted in
Katdor, Essays on Value and Distribution. (The earlier part
of this article 7s a useful survey of Ricardian, Marxian, and
marginal productivity theories of distribution) {R).

- 21 -
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*], Rubin, Essays in the Marxist Theory of Yalue

w. Arthur Lewis, "Economic Development with Unlimited Supniies
of Labor," Manchester School, ¥ol. 22, 1954; reprinted in
Agarwala and Singh reader on economic development; and

%) . Arthur Lewis, "Unlimited Labor: Further Notes," Manchester
School, VYoil. 26, 1958.

Meoclassical Theories of Distribution: capital

a. The basic writings of the Austrian Schoel, as well as those of
Fisher and J.B. €lark, are discussed in:

Mark Blaug, Economic Theory in Retrospect {R) pp.449-490 and
*490-520.

I1f you have nbt read the basic'literature in. this field and would
1ike to, begin with

*E, Bohm-Bawerk, Positive Theory of Capital
books, 2, 3, and & (Chapter L, and parts 4 and § of chapter 2).

*Irving Fisher, Theory of Interest Chapters 4, 7, 10 and 11.

#K. Wicksell, Lectures on Political Economy, Vol. I.

b. A Contemporary critique

T. Veblen, "Professor Clark's Economics,” (1908) in Hunt and
Schwartz (R) pp. 172-185.

*C.E. Ayres, The Theory of Economic Progress (R) Chapter 3,
“Capital,* pp. 39-61.

¢. An interpretation of the relationship between capital produc-
tivity, time preference, and the interest rate in the long
run is offered in:.

*, Leontief, "A Theoretical Note on Time Preference, Produc-
tivity of Capital, Stagnation, and Economic frowth," in
American Economic Review Vol. XLVII, No. 1, March 1958,

d. A modern attempt to reorient the study of capital theory around
the rate of return rather than capital itself is:

*Robert Sofow, Capital Theory and the Rate of Return, pp. 16-36.

A simple modern éurvey of capital theory may be found in:

%Donal Dewey, Modern Capital Theory

e, The modern Cambridge controversy:

E. Mell, "Property and the Means of Production: A Primer on the
Cambridge Controversy," in Rev.Rad.Pol. Econ., Summer 1972 (R)
sn. 1-27.
*G.C. Harcourt, "Some Cambridge Controversies in the Theory of
Capital," in Journal of Economic Literature, June 1969, Vol.
¥II, No. 2. B

_ 22 -
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E.K. Hunt and Jessé Schwartz, A Criti ; \
§ : > ue of Economic Th
R) (Penguin) Sel - ——Hj———ﬂTnm—TT—w__~(_£ﬂ__§21¥
gp‘ zns-gqq,) elections *8 (Dobb), 9 (Nutiy, 10 [Robinson),
*P, Garegnani, "Heterogeneous Capital The P ; .
and the Theory of Distri : iR e Production Function,
pp. 245-281, bution." in Hunt and Schwartz (R)

R. Meek, Economics and Ideology (R)

Bob Rowthorn, "Vulgar Economy," in 8 ;
S50 AR a0 E50IOM 15,10 alepin of she coproronce of
Left Review, 1974. Tn New

‘Property. Equity, and Value,
Basic readings on the development of property theory:
Richard Schlatter, Private Property: i y
*Chapter ¥I, The Séventeeu entury, ﬁp.The H1sgor of an_ldeg
Chapter VI, The Natural Right of Property, pp. 151-161.

Chapter VIII, The Classical T i i
TR L a heory in the Eighteenth Century,

»7. »mas Hobbes, Leviathan (Meridian Books
' ; Leviathan . NY 1963
Introduction, Chapters 13, 14, 15, and 245 pp. 1411168, 59-60

Joh i
Cga;ttg:k?!-TG? Second Treatise of Government, Book II

Some modern formulations:

Mitten Friedman, Capitalism and Freedom Chapter I.

F. Bator, "The Simple Analytics of Welf imi i
a S a »”
American Economic Review {AE£R}, March 19g$.MEX1mjzat1Dn’

*John Rawls, "Justice as Fairness," in L
» » aslett and R
(eds.), Philosophy Pelitics and Society, pp. 132_15;?ceman

Utjlity, Welfare, and the Theory of the State

For an overview read:

6. Stigler, Essays in the History of Economics (R)

(University of Chicago Paperb B iti
{hmiversity 66-148.9 perback) "The Development of Utility

F. Bator, "The Simple Analysis of Wel
: S fare "o
American Economic Review, March 1957. (®). aximfzation,” in

*H. Myint, Theories of Welfare Econcmics

*M. Dabb, Welfare Economi i i
i Sn. e ics and the Economics of Socialism,

Original sources are:

*A. Marshall, Principles of Economics
*A. Pigou, The Economics of Welfare
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*3. Hicks, Value and Capital (1938) Chapter 1, “"Utility and
performance," pp. 11-25.
*k. Arrow, Social Choice and Individual Values

*p_A. Samuelson, Foundations of tconomic Analysis

c. Critiques:
£.K. Hunt, "Economic Scholasticism and Capitalist I1deology,"
in Hunt and Schwartz, (R), pp. 186-193.

ferbert Gintis, "Neoclassical Welfare Economics and Individual
Development," in QJE, February 1972. {r).

Herbert Gintis, "Consumer Behavior and the Concept of Sover-
etgnty.® in AER, May 1972. (R). ‘

%3, deGraff, Theoretical Welfare Economics
*7.D.M. Little, A Critique of Welfare Economics
CXVIL,

*T. VYeblen, "The Limitations of Marginal Utility," in JPE,
Mov. 1909 pp. 620-636. :

d¢. The Theory of the State

Paul Sweezy,
#y.1. Lenin, State and Revolution, (!nternatfonal Publishers
paperback) Chapter 1, pp- 7-20. :
#*Richard Musgrave, The Theory of Pubtic Finance, pp. 3-22 or
*0tto Eckstein, Public Finance {Prentice-Hall Foundations of
Modern Economics Series) chapter 1, pp. 3-19.
¢<amuel Bowles, "Economists as Servants of Power:
of 'Policy'", AER, May 1974.
%p. Bachrach & M, Baratz, The Theory of Democratic Elitism

The Poverty

*S, Fine, Lafssez-Faire and The Rise of the Gene

11, Keynes
J.M. Keynes, The General Theory of Employment, Interest and Money

{1936) Chapter 24, pp. 272-284 {R)

J.M. Keynes, Essays in Persuasion {R)
"The End of Laissez-faire,” pp. 312.322. “Economic Possibilities

of our Grandchildren," po. 358-374.
%, Klein, The Xeynesian Revolution, {1947), Chapter 7, pp.165-

189. Paul Baran and Paul Sweezy, Monopoly Capital (R} Chapter
8, "On the History of Monopoly Capitalism," pp. 7Z18-244,
Herbert Stein, The Fiscal Revolution in Awerica (R}

pp. 3-5, and 454-468.
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Paut Sweezy, "John Maynard Keynes," and "Th i ]
ezy, N ) e First
gg:;g:i,;f1¥hRobeEt Leackman {ed.}. Keynes' Generalq?ﬁzzi;-
R ' H
Beportes ee Decades (NY: St. Martins Press, 1964) pp.297-

M. Ka1eck1, "Political Aspects of Full Em " iti

{ ployment" Polit
Quart. VYol. XIV. No. 4, 1948 Herbert Gintis, "America; ieal
Keynesianism and the War Machine,” in David Mermelstein {ed.)
Readings in Political Economy (NY: Random House, 1970), (R)' ’

*Raford Boddy and James Crotty "Class Confli
A d 3 ct H
;:e qo;1t1§a;BBusaness Cycle," RRPE, 1975 {R) (;?ﬂegicro Policy:

*E1lis W. Hawley, The New Deal and the Proble

» m of M
(NJ: Princeton University Prass, 1966), Chapter 1,933?0;{i8
ggap§$£_zé4pp. 130-146. Chapter 15, pp. 288-803, Conc1usinﬁ,

*Alvin Hansen, The Post-War Ameri
Chapters 1-3, pp. 3-55. rican Economy,

Economics, Science and {declogy

For a stimulating view of th i i i ifi
hat developed. read: e ways in which scientific thought

*Thomas Kuhn, The Structure of Scieptific R
paperback) Chapter 1-5, pp. 1-51. groiutions {Phoents

For a view of the evolution of economic thought, vead:

gﬁ L:ngeél¥o1it1ca1 Economy (R)
apter , "The Social Condifioning and the Soci
Economic Science," pp. 278-308 and 314-315. ¢ Soctal Rofe of

F. Meek, Economics and Ideolegy (R)
. "Econemics and Ideolegy, pp. 196-224,

J. SChumpetel H StDTY 4] Economic Anal 575§ {R)
» Y51
Chapte » art 1 "1 i i i
) |.4 .|P| ¥ ', ) H.Istol_y 0 Economics a HTStOPy of

M. Dobb, Thearies of VYalue and Distributi :
Chapter 1, pp. 1-37. ribution Since Adam Smith {R

J. Robinson, Economic Philosoph
Chapter 1, pp. 7-28. (R)
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Econamics 216
The History of Eponomic Analysis from Smith to Marshall

Spring 1979 Jd. W, Friedman -
Books to buy:

Smith, Adam, The Wealth of Nations

Ricardo, David, Pringiples of Political Ecpnomy and Taxation
Sowell, Thomas, Clgssical Economics Reconsiderec

Marx, #erl, Karl Marx: Selected Writings ed: David Mcleilan
Marstall, Alfred, Principles of Econamics

All boaoks except Marshall's Principies should be svsilable at the 11

boakstare. Mershall is svailable in the Economies Department office :

Smith, Books I (expept for the digression on silver in chap. xi), Ir;

Rigarde, chaps. I-VII, XX, XXI, XXIV, XXX, XXXI.

Sowell : o

Marx, 18 The Communist Manifesto, 19 Wage-lLabour and Capital,
32 GCapital.

Marshall, Books I, III, V.

Supplementary Readings
Biographical

Keynes, Jobn Maynard, Essays in Bipgraphy, essay on Alfrec Marshall,:

Schumpeter, Joseph, Ten Great Economists, chepters an Marx and Marsha

Internatiaonal Encyclopedia of the Social Sciences (IESS), articles
on Smith, Ricardo, Marx and Marshall,

Ricardo, David, Works and Correspandence, vol., X, pp. 1-106.

Nonbiographical secondary sources

Biaug, Mark, Eccnomic Theory in Retrospact.
Schumpeter, Joseph, History of Econcmic Anslysis.
IESS, articles on £conomic Thought,

Depending on how the course progresses, ather readinogs may be
assigned,
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_Jeremy Bentham, "The Psychology of Economic Man,"

1IT.

THE UMIVERSITY OF MICHISGAN
fepartment of Ecenomics
(Graduate)
The Development of Classical Economics to 1870 Mr, Fus

Read any aone of the following comprehensive textbooks, the sectior

on Classical Economics only.

Jokn F. Bell, History of Ecenomic Thought.

Eric Rell, A History of Economic Thought.

Irene H. Rima, Development of Economic Analysis.

Mark Blaug, Economic Theory in Retrospect.

Robert B. Ekelund, Jr. and Robert ‘F. Hebert, A History of Economic
Theory and Method,

Classical Economics.
Adam Smith, An Inquiry Into the Nature and Causes of the Yealth

of Nations.

Book I {except pp. 176-242); Book II; Book ¥I1, Ch. 1; Book IV,
Ch. 1 {parts 1-I1 and pp. 767-768) and Ch. 2 (pp. 76%-779).
Page references are to the Modern Library Giant edition.

in Werner Stark
{ed.), Jeremy Bentham's Economic Writinas, Vol, III, pp. 419-457.

Thomas R. Malthus, An Essay on the Principle of Population, lst ec

David Ricardo, Principles of Political Economy and Taxation,
Ch. -2, 4-8, 1%-21, 31.

Jean Baptiste Say, A Treatise on Political Economy, Ch, 15,

Henry Thornton, An Enquiry Into the Mature and Effects of the
Paper Credit of Great Britain, Ch. 8-10.

Thomas R. Malthus, Principies of Political Economy, Book III.

John Stuart Miil, Principles of Political Economy, Bk. 1; Bk, II,
cth, t-4, 9, 15-16, Bk. II1, Ch. 1-6, 14, 17-18; Bk. IV: Bk. V.
Ch. 11.

Wesley Mitchell, Types of Economic Theory, VYol. I.
Karl Marx.

Kar! Marx and Friedrich Engels, The Communist Manifesto.

Karl Marx, Wage-Labor and Capital; Yalue,
Capital, Vol. I.

Price and Profit;
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Topics for Papers

Write papers on each of the following topics, no more than 500
words each (twa typewritten pages)

1. Briefly explain Adam Smith's view of the place of the
individual in the social arder.

2, Adam Smith's economic theories could lead to either economic
harmony or economic conflict. FExplain.

3. How does the modern economist vesolve Smith's paradex of
value?

4. To what extent do Bentham's thearies of individual behavior
still pervade modern economics. Explain,

5, 1s the thecry of nopulation in Malthus's First Essay a
theoretical proposition or an empirical law? Explain.

6. Briefiy summarize Ricardo's theory of value.

7. The classical economists generally accepted Say's Law of
markets rather than Matthus's theory of gluts. Why?

8, Explain the importance of John Stuart Mill's separation of
laws of production from laws of distribution.

9. Briefly state the essential elements of Marx's critigue of
capitalism.

10. In what ways does Marx's labor theery of value differ from
Smith's? Ricardo's?

Write a paper of 3-5,000 words on a topic to be selected in
consuttation with the instructor.
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‘Department of Economics

] canomics 658 {Graduate) History of =Ecnn.nmic Thought—1T

Neo-Classical and Modern Economics
Mr. Fusfeld

General text: (One of tha following:

Haxk Blaug, Economic Theory im Retrospect, Ch. 8-16.

wohn F. Bell, History of Economie Thought, Ch. 16-26.

frene H. Rima, Demalopment of Economic Analysis; Ch. 12-21.

Eric Roll, BHistory of Economic Thought, pp. 318-342 and Ch. 8-11.

Robert F. Ekelund, Jr. and Robert ¥. Hebert, History of Economic
Theory and Method, Ch. 16-17.

Neoclassical Ecencmies

W. Stanley Jevona, Theory of Political Econawmy, Ch. 2-3.
.Karl Menger, Principles of Economics, Ch. 3.
Leon Walras, Elemants of Pure Economics, pp. 92- 98 115-125; 237-257.
Alfred Marshall, Principles of Economics
Bk. I; Bk. II%; Bk. IV, Ch. 3-3, 7-11, 13; Bk. V, Ch. 1-5,

) 3—-9, 12-13, 15; Bk. VI, Ch. 1-2, 11-13. '

John B. Clark, The Distribution of Wealth, Ch. 1, 3-8, 11-13, 21-22, 25.
Ixving Fisher, The Purchasing Power of Monmey, Ch. 1-8, 13.

;" Tmstitutional ¥conomics

Thorstein Vebles, The Theory of the Leisure Class.
The Theory of Business Enterprise. '

Pevelopment of the Neoclassical Model

Joseph Schl.;mpeter, The Theory of Economic Development.
Joan Robinsen, The ‘Theory of Imperfect Competition.
or
> Charfyertin, The Theory of Momopolistic Comperition.
 Frank H. Raight, Risk, Uncertainty and Profit.
Lionel Robbins, The Nature and Significance of Fconomic Science.

: Keyneatan Economlcs

John M. Keynes, The General Theory of Employment, Interest and Honey,
_ .Ch. 1-3, 813, 18, 24,
Abbz P. Lerner, The Ecvonomics of Control, Ch. 24.
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jam D. Grampp Univ. of Illinois at Chicago Cirele

History of Economic Thought
(Undergraduate)

THE UNIVERSITY OF MICHIGAN

Departmeat of Economies

Economics 658 Keoclassical and Modern Economicg Mercantilism

Topics fox Papers fiam Petty, Verbum Sapienti [1664}, Introduction and chapters 1, 2, 5-7, 9-10

i The Economic Writings of Sir William Petty, ed. C. H. Hull (New ‘:’Ork 1963)’
plume I. '

1. Write papers on each of the fd].lowing topics, mo more than 500 words
each (two typewrittem pages).
. . Physiocracy
1. Of the three "originators™ of the concept of marginal utility—
Jevon, Menger, Walras— which one made the best statement of

is Quesnay, Tableau Economigue [1758), translated by R. L.
the idea? Wny?- rares ] ’ Mok and N 5.

uczynskl {Mew YOrk, 1972), Part I and Conclusion.

. 2. In his tneory of demand, why is it necessary for Marshall to Insist
on holding tha marginal utility of money constant? How does this
assuaption affect tha applicability of the theory?

Classical Economics

11.1"13!11 J. Barber, A History pf Economic Thought (New York, 1967), Part I.

3. What is the significance of f.he "law of increasing returns" dn

id Hume, 'Refinement in the Arts,' 'Money,’ 'The Balance of Trade,' in Writings
Marsha.ll's econamics? ’

‘on Economics, ed. Eugene C. Rotwein (Edinburgh, 1953).

4. 1s Marshall's analysis a general equilibrium model or a partial Jam: Smith, The Wealth of Nations [S5th ed., 1789], Introduction; Book 1, entire;
equilibriun model? Explain. ; Bk. 5. pts. 1-3.

.5. 1= the theory of marginal productivity correct? Explaia. ' av1d Ricardo, The Principles of Political Econgmy snd Taxation [3rd ed., 18217,

6. Discuss: Fisher's Purchasing Power -of Money both validated

and undermined Say's Law of Markets. Malthus, Gf Population [lst ed., 1798], chs. 1-8, 13-15,

§. Mill, Principles of Pplitical Ecopomy (ed. W. 3. Ashiey), Bk. 1, chs. 1-5;

. ¥ )
7. In'what respects doss Veblen's work challenge the validity of ‘9k.2, che. 1-2: BK, 3, chs. 1-4; Bk, 5, chs. 8-11.

neoclassical economics? -Are his critieisms applicable to’
contemporary economlc theory? Explain. Neo-Classical Fconomics
8. Is imperfect {or monopolistic) competition a special case er the

; , op. git., pt. 3.
general case? Explain. ber, op. £it.. P

Jevons, The Theory of Political Econemy [4th ed., 1911}, chs. 3, 4, 7.

9. Did Schumpeter and Kelght succeed in transforming neoclassical
economics into a dynamic rather that a static system? Explain.

ifred Marshall, Pringipies of Economics [8th ed., 1920], Bk. 5, chs. 2-6, 8-9.

10. Which is.a better definition of the nature and scope of economics,
Marshall's or Robbin's? Why.

Marxism

Marx and Friedrich Engels, Manifesto of the Communist Party [1848], hs. 1-2.

11. Is investmeat determined by the savings made by consumers, or are
savings determined by the investment fecisions of business firms? . Capital, I [1867], chs. 1, 7, 12, 25.
Explain.

Barber, cp. cit., pt. 2,

12. Is "functional firance" intlationary? Explain.
The Austrian School

II. Write a paper of 3-5000 words on a topic to be selected in consultation
with the instructox.

rl Menger, Principles of Fconomics [1871], trans. J. Dingwall and B. F. Hoselitz
(Glencue 19509, chs. i-3.

gen con Bohm- Bawerk The Positive Theory of Capital [1888], trans. W. A. Smart
London, 1891}, 1, ch. 4; Bk, 2, chs. 1-3; Bk. 7.
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¢, wiliiam D. Grampp Univ. of Illinois at Chicay
History of Economic Thought
(Graduate)
The Lausanne School : 1. MERCANTILISM

William Jaffe (Homewood, 1954)'

Leon Walras, Elements of Pure Economics (1926}, trans. Francesso Patrizi, A Moral Methode of civile Pelicie. Etc. [14B0], trans. Rycharde

Lessons 5-8, 12, 20. . Robinson (London, 1576), pp. 1- 11,
. i : 1971 [John llales], A Discourse of the Common Weal of this Realm of England [1549], ed.
Vilfredo Pareto, Manual of Political Economy, trans. A. 5, Schweir (New York, ), . : Elizabeth Lamond (Cambridge, 18937, 'Tﬁgwgéconi_ﬁIhTEEE_' -
chs. 3, 4, 5 (pp. 281-92). : .. William Perty, Verbum Sapienti [1664] intro., €hs. 1, IT, V-VEI, IX-X, in The

Economic ertlngs of Sir William Petty, ed, C, H. Hul] (New York 19633, 1
(Dudley North], Discourses upon Trade; etc. [1691] A Reprint of Economic Tracts
ed. J. H, Hollander (Baltimore, 1907).
Mark Blavg, Economic Theory in. Retrospect (Homewood, 1962), pp. 8-24.
W, b. Grampp, Economic Liberalism (New York, 1965), I, Ch. 2.

2. PHYSIOCRACY

Francois Quesnay, Tableau Rconcmique {1758], English trans. in Early Ecoaomic Thoug
ed. A. E. Monroe {Cambridge, 1927, and Source Readlngs in Economic Thought, ed.
P. €. Newman, et al. (New YOrk, 1854).

Biaug, op. cit., pp. 24-29,

A. R. J. Turgot, Reflections on the Formation and the Distribution of Riches [1766]
(New York, 1963}, erntire,

3, CLASSICAL ECONOMICS
a. The Origins
The Discourses of Epictetus, trans. P, B, Matheson, BX. 1, chs, I-4, i5-20, 24-28.
Tlcero, De officiis, trans. C. W. Keyes. Bk. 1,
Grampp, op. eit., I, ch. 1.

b. The Classical School

David Hume, 'Of Commerce,' 'Refinement in the Arts,' 'Money,' 'Interest,! 'The Bala
of Trade,' and 'The Jealousy of Trade,' in Writings on Economics, ed. Bugene Rotw
(Edlnburgh 1955%.

Adam Smith, The Wealth of Nations [5th ed., 1789], Bk. I, entire; Bk, ¥, Pts, I-III

David Ricardo, | The Principies of Political Economy and Taxation {3rd ed., 1821],.
Chs. 1-6, 30

T. R. Malthus Of Population [lst ed., 1798)

J. §. Mill, Pr1nc1p1es of Political Economy {ed. W. J. Ashley), Bk. I, chs, 1-5;
Bk, 1, chs 1-Z; Bk. III, chs. 1-4; BK. Vv, chs., 3-11. -

Blaug, op. cit., Chs. 2-6.

Grampp, op. cit., I, 1.

¢. Neo-Classicism

: - W. 8, Jevons, Theory of Political Economy [4th ed., 1911], Chs. 3-4.
o : Alfred Marshall, Principles of Econcmics [Bth ed., 1920], Bk. V, chs. 2.6, §-9, 12-:

4, THE COPPONENTS OF CLASSICISM

Karl Marx and Frederick Engels, Manifesto of the Communist Party [1848], Chs. 1-2.

Marx, Capital, I [1867], Ch. 1 (sectiens 1, 2, 3 pt. C, 4-6, 7, 12, 13, 25).
Thomas Carlyle, Chartism [1839}, Chs, 1-10,

, 'The Victorian Critics of Liberalism,' Ms.
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5. THE AUSTRIANS

Carl Menger, Principles of Economics [1871], trans. J. Dingwall and B, F. Hosellt

(Glencoe, 195Q), Chs, I-III.

Friederich von Wieser, Natural Value {1888], trans. C. A. Mallock (New York, jig
Editeor's Preface; Bk. 1, chs. I, 2, 5, 8, 9; Bk. Ii, ch. 6; Bk. III, chs. 1,
5-8; Bk. V, chs, 1-6.

Eugen V. Bohm Bawerk, The Positive Theory of Capital [1888], trans. W. A, Smar
(London, 1891}, Bk. I, T, Ch. d; Bk. II, Chs, 1-3; Bk. VE, Chs. 1- 2; Bk. VII, e

Blaug, gp. cit., Ch. 12, :

6. THE LAUSANNE SCHOOL

Leon Walras, Elements of Pure Economlcs [1926], trans. William Jaffe (Homewood
Lessons 5-8, 12, 20, 21, 24. '
Vilfredo Pareto, Manual of Political Economy, in Newman, et al., eds., Source
Readings, in Economic Thought (New York, 1954) pp. 477-90.
Blaug, op. cit., Ch. 13.
George J. Stlgler, Production and Distribution Theories (New York, 1941), Ch. 1
T. W. Hutchison, A Review of Economic Doctrines 1870-1929 [Oxfurd 1953),
Ch. 14, 'V, Rareto.'
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ypiversity of Sydney
indergraduate

ECONOMICS III 1980

HISTORY OF ECONOMIC THOUGHT: COURSE OUTLINE AND ESSAY LIST

The evolution of economic ideas from the early ejghteenth century
to the present day, with emphasis on the intellectual and social
packground which influenced the more important contributions,
forms the subject matter of this course. In Lent Term, after a
prief survey of mercantilism and physiocracy, the work of Adam
Smith and David Ricardo, is studied in detail. In Trinity

Term, nineteenth century economics is studied with special
reference to the early criticism of Ricardo, the work of John
Styart Mill, the work of Marx, and the marginal revolution.
Michaelmas Term deals with developments in twentieth century
economics: the developments in neo-classical theory, the
Keynesian revolution, and, time permitting a discussion of post-
war economic theory in the areas of growth, distribution and
ecenomic policy.

lectures are held on Monday and Wednesday at 11:00 a.m. in Merewether
Lecture Rooms 5 and 3 respectively. The lecturars in the course

are Flora Ai11 (first term), Louis Haddad (second term) and

Peter Groenewegen (third term), he is also the lecturer in

charge of the course).

Course work: one essay due in third term of approximately
words in length. This will account for 50% of the

fina1 resutt, There is one three hour examination paper at the

end ?f the year which will count for the other 50% of the final

result.

A 1ist of essay topics and further details about the presenta-
tion of essays i1s included with this course outtine.

Reading and Texthooks:

This course is essentially a reading course, and students are
urged to read as widely as poessible from the large number of
original texts and commentators which are available, especially
in the Fisher Library. Students should atso consult the specia-
Tist journal in the field, History of Political Economy, and

the references to other journal Titerature provided in the Index
of Economic Journals and in the Journal of Economic Literature.
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Textbooks:

W.J. 8arber, A History of Economic Thoudaht (Penquin, 1977).
L.n. Abbott, {ed.}, Masterworks of Economics, 3 volumes (McBray.
Hill, 1973).
€. Mapoleoni, Economic Thouaht of the Twentieth Century,
{Martin Robertson, 18/27. e
P. Dean, The Evolution of Economic Ideas {Cambridge, U.P., 1978}

Additional References:
ncditiond’ neierences

E. Ro11, History of Economic Thought

0.H. Taylor, A History of Economic Thought

J.A. Schumpetér, A History of Economic Analysis

1. Rima, Development of Ecanomic Analvsis

H. Landreth, History of Econcmic Jheory )

B.B. Seligman, Main Currents in Modern Economics o

Jacoh Oser and WiTTiam C. Blanchfield, The Evolution of Econamig
Thought

R.B. Eﬁeiunﬁ and R.F. Hebert, A Histery of Fconomic Theary and

ethod
M. Blaug, Economic Theory ip Retrospect

Course Work:

Course work consists of cne, 4,500 words essay during the year.
The completion of the essay is a prerequisite for satisfactory
comp}etion of the course and will count for 50% of the final
result,

Because the essay accounts for such a large proportion of the
total result, students should take care to follow the procedure
Taid down in connection with essays, which is listed below.

The essay is due on 15 September, 1980. Essays should.be type-
written double spaced, on one side of the paper only with an
adequate margin (5 cms) for comments. Each essay should be
accompanied by a synopsis and a bibliography. Sources should

be adequately documented in footnotes to the text, following the
accepted principles for such documentation in academfc journais.
Excessively lengthy and LATE essays will be penalised.

ALL ESSAYS SHOULD HAVE A TITLE PAGE STATING NAME, title of SHORT
COURSE,title of SUBJEET (i.e. Economics I111), Faculty and Year
and Title of Essay.

ESSAYS SHOULD BE SUBMITTED ON OR BEFORE THE DUE DATE AT THE
FACULTY OFFICE, LEVEL 2, OF THE MEREWETHER BUTLDING IN THE SLOT
MARKED 'ECONOMICS'.

Essay Topics:

Write a critical review of ONE of the following economic works.

writing this review, remember that the course of study is the Histo

of Economic Thought so that you should make sure that you place
the work ip its proper historical perspective, that is, either
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jn terms of the developnent of the thought of the author, or

© 3n terms of the author's contemporaries and predecessors. The
. books for review are as follows:

(a) Thomas Tooke, An Enquiry into the Currency Principles {1844)
(LSE reprint in Fisher)

(b} John Rae, New Pringiples on the Subject of Political Economy
{1934) (reprinted by ARugustus M. Kelley).

(c) W. Bagehot, Lombard Street (1873) {various editions avaii-
able).

{d} J.A. Hobson, Imperialism. A Study (1902).

(e} W.3., Jevons, The State in Relation to Labour (1882).

(f} E. von thm-Bawerk, Kart Marx and the Close of his System
{1896) (various editions avajlable, the best is that edited
by Paul Sweezy for Augustus M. Kelley, 1949)

{q} L. Robbins, An Fssay on the '‘Nature and Significance of
Economic Science, second edition, 1935,

{h} F.A. von Hayek, Prices and Production {1935 - second
editien).

(i) Micholas Barbon, A Discourse of Trade {1690). Hollander
reprint in Fisher Lihrary.

(3} Sir Josiah Child, A New Discourse of Trade {1694). The
ariginal is avaitable in the Pubiic Library of New South
Wales,

(k) Jeremy Bentham, Manual of Political Economy_(l?QB): This
is reprinted in the colTected economic wrifings edited by
W. Stark. .

1f students wish to dttempt a topic for an essay other tyaﬁ those
Tisted, they should obtain permission from the lecturer-in-
charge of the course prior to the conclusions of first term.

PreTiminary research material for all these essays can be obtained
from the list of basic references given on the previous page and
this can be expanded by consulting the Index of Econpmic Journals
and the abhstracts in the Journal of Economic Literature on the

History of Economic Thought, {Ref, 031)

TERM T - THE RISE OF CLASSICAL ECOHOMICS (LECTURES: F. GILL)

Topic 1. Introduction {2 lectures)

The case for studying the history of ecoromic theought,
The approach to the subject of History of Economic
Thought, and the central thesis of the subjJect matter
which will be discussed during the first term.
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Topic 2:

Aeading
J.A. Schumpeter, History of Economic Analysis, Part I,
M.H. Dobb, Theories of Value and Distribution Since
Adam Smith, Ch. 1.

The Medieval legacy (1 lecture)

Topic 3:

Medieval doctrines and medieval economic organization
and their contribution to future paths of economic
thought. .

Reading

Eric Roll, ibid, pp. 40-54,

R.L. Meek, Studies in the Labour Theory of Value,
pp. 12-13.

Waning middle ages and after: Mercantilism and

Topic 4:

Subsequent Liberalism {3 lectures)

Mercantilist policies and doctrines juxtaposed. The
econemic and the political reality that gave rise to
the trend of thought called "mercantilism". Main
featyres of economic and political changes in 16th
and 17th century Europe, and the essence of the con-
sequent economic liberalism.

Reading

T. Mun, England's Treasure by Foreign Trade, reprinted
in Abbott (ed.) Masterworks in Economics, Vvol.

C. Witson, Mercantilism.

David Hume, three extracts from Political Discourses,
in R.L. Meek) (ed.), Precursors of Adam Smith
(Everyman Library, 1973).

Christopher Hi11, Reformation to Industrial Revelution,
pp. 1-152. .

The Physiogcrats and Adam Smith (6 Tectures)

The underlying economic scene and the essence of the
doctrines of Quesnay and Turgot. - Smith's England -
economic, political and philesophical arigins of the
Wealth of Nations. The general framework of the book
and its central message. Smith's theories of wage
determination, growth, economic policy and the nature
of profit, against the views held by predecessors and
the changing economic environment.

" Reading

Turgot, Reflections on the Production and Distribution
$f1wea1th, reprinted in Abbott, Masterworks in Economics,
ol. I.
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Quesnay, Analysis of the Arithmetical Formula of the
Tableay Economiqué, in R.L. Meek, the Economics of
Physiocracy, London 1962, :

X. Marx, Theories of Surplus Yatue, Moscow editio ,,
Part I, pp. 44-67, 299-334, 335-411,

W.A. E1tis, Francois Quesnay: A Re-interpretation,
Oxford Economic Papers, Vol. 27, Part I in No. 2 July
1975 Part Il in No. 3, November 1975.

Adam $mith, Wealth of Nations, extracts in Abbott (ed.),
Masterworks in Economics Vol, o.

5. Hollander, Economics in Adam Smith, Londen 1973.

M.H. Dobb, Theories of Value and Distributicn, on, cit.
Ch. 2. ;

E. Hobsbawn, Industry and Empire.

Malthus's theory of population (1 lecture)

The essence of the theory and its role in Ricardo's wage
and distribution theory. .

Reading
T.R. Malthus, Essay on the Principle of Population,
in Abbott, Masterworks in Ecenomics, vol. 1.

M. Blaug, Economic Theory in Retrospect, first edition,
Chap. 3.

Say's Law and the Glut Controversy {1 lecture)

 Topic 7:

Reading

James Mill, Commerce Defenced in B, Winch (ed.),
Selected Fconomic Writings of James Mill, Chapters
5 and 6.

M. Blaug, Economic Theory in Retrospect, first edition,
5.

David Ricardo {4 lectures) '

Early 19th century Britain vis-a-vis late 18th century
Britain, Elements of change and continuity of economic
thoght in Ricardo's work on value and distribution.

His contribution to the course taken by future econo-
mists.

Reading

David Ricardo, Principles of Political Economy and
Taxation, extracts in Abbott, Masterworks in Economics,
Yol. II,
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TERM 2:

6
N.B., The serious student should read at Jeast the
Tirst seven chapters of the Principles tagether with
the preface as contained in The definitive edition of

Ricardo's Works and Correspondence edited hy P.
Sraffa in colTaboration with Maurice Dobb, Vol. 1.

Additional Reading

L.L. Pasinetti, 'A Mathematical Formulation of the
Ricardian System' Review of Economic Studies, 1960,
reprinted in L.L. Pasinetti, Growith and Income

Distribution, Chapter 1.

G.J. Stigler, 'The Ricardian Theory of Value and
Distribution', Journal of Political Economy, 1952,
reprifited in 6.J. Stigler, Essays in the History of
tconomics, Chapter §.

P.D. Groenewegen, "Three Notes on Ricards's Theory
of VYalue and Distribution", Australian Fconomic Papers,
June 1972,

Tom Kemp, Endustr1alizat1nn in 19th Century Europe,
pp. 1-33.

THE DECLINE OF RICARDIAN AND CLASSICAL ECONOMIGS

Topic 8:

{Lecliures by Mr. L. Kaddad)

This part of the course will examine the reasons for the
decline of classical peliticdl economy and the emergence
of the Marginal Revolution. Lectures will focus on the
challenge and revolt, from various quarters, against

the methedology and centra] ideas of the Ricardian school,.

The important contributions of J.5. Mill and Kar! Marx
witl be discussed, particulariy from the point of view
of the decline of classical economics.

The course of lectures will he as follows:

Introducticn {1 lecture)

A review of classical economics, the over-simplification
and popuiarisation of Ricardo's ideas by James Mill,
J.R. McCulloch and Thomas de Quincey.

Reading
D. Winch (ed.}, James Mill's Selected Economic Writings,
1966,

I.H. Rima, Development of Economic Analysis, 1967,
Ch. 9.

T.W. Hutchison, On Revolutions and Progress in Economic
Knowledqe, C.U.P, 1878, Ch." 7.

J.R. McCultoch, Principles of Political Economy.

Thomas de Quincey, Dialogue o¢f Three Templars on
Political Economy
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Topic 9: Ricardo's Critics: The Subjective School (3 lectures)
These lectures deal with Sepior, Bailey, Lioyd Langefiel
and other forerunners of Marginalism.
Tteading
Nassau Senior, An Qutline of the Science of Political
Economy, Londen, 1836.
samuel Bailey, A Critical Dissertation of the Nature
Measure and Causes of Value, London 1925, L.S.E.
Reprint 1932.
M. Longfield, Lectures on Political Economy, Dublin
1834,
W.F. Lloyd, A Lecture on the Notion of VYalue, 1833.
T.W. Hutch1son, op. cit., Ch. 3.
Marion Bow1ey, Nassau Sen1or and C]ass1ca1 Economics.
Maurice Dobb, Theories of Value and D1str1hut10n Since
Adam Smith, C.U P., 1973, Ch. 4,
G.J. Stigier, "The Development of Utility Theory",
J.P.E., 1950, reprinted in his Essays in the History
of Economics, 1964,
Topic 10: The Ricardian Socialist (2 Jectures)
These lectures deal with the Ricardian socialists:
Hodgskin, Bray, Thompson, Gray and Owen.
Reading
Thomas Hodgskin, Labour Defeated against the Claims of
Capital, Loxton, 1825.
William Thompson, An_Inquiry into the Principles of the
Distribution of Wealth, 1824.
E. Lowenthal, The Ricardian Socialists, 1911l.
E. Halevy, Thomas Hodgskin, London, 1956.
Robert Owen, A New View of Seciety, 1813.
M. Beer, A History of British Socialism, Part II,
Chs, 4-6, 8.
K. Marx, Theories of Surplus Value Part FII, Ch. 21.
Gide and Rest, History of Economic Doctrines, Book II,
th. 3 and 5.
Topic 11: The Historical School (2 lectures)

Reading
Friedrich List, The National System of Political
Economy.

Rev. Richard Jones, An Essay on the Distributiop of
Wealth and on the Sources of Taxation, London, 1831.

Karl Marx, Theories of Surplus Value, Part III, Ch. 24.
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Topic 12:

8

C. Koot, "C1iff Leslie and the Historical § "
HOPE, Vol. 7, 1975. i chool

J.5. Mill (3 lectures)

Topic 13:

_classical economics.

1.8, MitY, ?rinciples of Political Economy.

J.5. Mill's contribution to the final decline of

Reading

J.5. Mill, Essays on Some Unsettled 4 i
Po1it1ca1’Economy. ~uestions in

P. S 14 ¢4 i
1972f:hwar'tz, The New Political Economy of J.5. Milj

Maurice Dobb, op. cit., Ch. 5,

K. Marx: (5 Tectures)

Topic 14:

Marx's Critique of Classica} economics and analytical

contribution .

Reading

Karl Marx - Theories of Surplus Value, Part II.
Karl Marx: Capital 3 vots.

M. Pesai, Marxian Econemics, Blackwell, 1979,

Joan Robinson, Essays on Marxian Economics {2nd ed.),
i

1966,

Claudio Napoleoni, Smith, Ri
Tooedio M g' carda, Marx, Blackwel?

Ben Fine, Marx's Capital, Macmiilan, 1975.
M. Morishima, Marx's Economics, C.U.P. 1973.
Maurice Dobb, ep. cit., Ch. 6.

The Emergence of the Marginal Revelutien (2 Tectures)

TERM 111:

Reading

R.D.C. Black, A.N. Coats and C.D.W. Goodwi
s . .D.H, n .
The Marginal Revolution in Economics » (eds.)

Duke University Press, 1973.
Maurice Dobb - op. cit., Ch. 7.

THE TWENTIETH CENTURY (Lectures by Peter Groenewegen}

Introduction (1 tecture}
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e

The Triumph of Neo-classicism {6 lectures)

ToEiC 15:

Tapic 16

{

by

(
(

These lectures will cover some of the basic aspects of
neo-classical economics of the early twentieth century:
“they will deal in turn with

i
i

—
-

et e

iv
(v
vi

Alfred Marshall and partial equilibrium;

l.eon Walras and genera) equilibrium;

Cart Menger and Friedrich von Wieser: the
Austrian school;

Sohm-Bawerk and the Austrian Theory of Capital;
Euler's YTheorem and Marginal Productivity Theory;
K. Wicksell and the Theary of money, the contri-
bution in Interest and Prices.

e

Reading

Mark Blaug, Economic Theory in Retrospect, first
edition 1964, Chapters 9-14. [(These chapters contain
excellent suggestions for further reading on these

topics.)

F.A. Lutz, The Theery of Interest,

Dordrecht, 1967,

Chapters 1 and 2.
J. Robinson, "Fuler's Theorem and the Problem af

Distribution™,

Econemic Journal, 1936, reprinted in

Joan Robinson, Tollected Economic Papers Vel. I,
essay 1.

G.J. Stigler, Production and Distribution Theories,

New York, 1941, chapters 4, 6-10, 12.

€. Napoleoni, Economic Thought in the Twentieth Century,
Chapter 1.

Some Problems in the Development of Micro-Economics

The lectures on this topic will look at the impact of
the cost controversy on the theory of competitive
equilibrium, and the development of theories of im-
perfect competition which resulted therefrem. They
will also took at the development of the new theory of
value which attempted to escape the difficulties of
the older utility analysis.

Reading

p. Sraffa, 'The Law of Returns under Competitive
Conditions', Economic Journal, 1926, reprinted in
Readinas in Price Theory {AEA, Lendon, 1953).

Joan Robinson, The Econemics of Imperfect Competition,
London, 1933.

B.B. Seligman, Main Currents in Modern Economics,
Chapter 9.

G.L.S. Shackle, The Years of High Theory., Chapters 3-6.
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Topic 17:

in

C. Mapoleoni, Econemic Thouqht of the Twentfeth
Century, Chapters 4, 8,

Macro-econaomic developments I: The Keynesiar Revoly-

tion {6 Tectures)

The first lectures will concentrate on aspects of the
Keynesian revolution: first of all, the strong intey
conttection between Keynes' economics and the Cambridq-
monetary doctrines of Marshall and others; secondly w8
the develapment of Keynes' ecomomics from the Treati'se
te the General Theory, and thirdly, the policy imply
cations of the Keynesian revolution. The final lectyy
will discuss the role of Kalecki in the Keynesian
revolution.. o :

Reading

M. Dobb, Theories of Value and Distribution since
Adam Smith, Chapter 6.

E. Lekachman, The Age of Keynes.
G.L.5. Shackle, The Years of High Theory, Chapters 1p

€. Napoleoni, Economic Thouqht of the Twentieth ¢ ¥
Chs. 5-8, entur

R.¥. Harrod, The Life of John Maynard Ke L
Macmillan, 19517, ynes (Londen

E.A.G. Robinson, J.M. Keynes 18833-1946 in R. Lecachmin
(ed.), Keynres' General Theory: Report of Three Necada
{Londony 19G47.

D.E. Moaqridge, Keynes, Fontanma Paperback, London,
1976 (a very reaaaE & short bicgraphy). ’

Cambridge Monetary Theory

Eprime Eshag, From Marshall to Keynes (Oxford:
Blackwells, 1963).

Keynes' Works
Indian Currency and Finance (first edition, 1912), esp
ch. 2 {qold standardy}. ;

A Tract on Monetary Reform (first edition, 1923), esp;
chapters 1 and 3

A Treatise on Money (first edition, 1930), esp. Books
III and TV,

The General Theory of Employment, Interest and Money
{first edition, 1936).

Donald Moggqridge (ed.), The Collected Writings of John

%S;Sard Keynes, Volumes X{IT and T{V {London: Macmillan,
- ) ’
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Topic 18:

it

From the Treatise to the Geneval Theory

P. tambert, "The Evolution of Keynes' Thought frem the
Treatise on Menev to the General Theory", Annales de 1'
economie collective, 1069.

D. Moagridge, ¥rom the Treatise 1o the General Theory,
History of Political Economy, Spring 1973,

D. Patinkin, “Keynes' Monetary Thought: A Study of its
Development", History of Political Economy, Vol. 8,
Mo. 1, Spring 1976.

Richard Kamy,"Some Aspects of the Development of Keynes'
Thought", Journal of Economic Literature, Vol. 16,

no. 2, July 1978.

R.F. Harrod, "A Reassessment of Kéynes' Theory of Money,
Journal df Political Economy, 1970.

D. Patinkin and J. Clark Leith, Keyned, Cambridge and

the General Theory, Macmillan, 1977.

B.J. McFarlane, "Michael Kalecki{'s economica: An
Appreciation", Economit Record, March, 1971.

M. Katecki, Studies in the Theory of Business Cycles
1933-39, Oxford, 1966, ’

Wither Economics? (2 lectures)

Two lectures on the present difficelties in economic
theory, what alternative developments sholld be under-

taken? Has economics become a stience?
Reading
T.W. Hutcheson, Knowledoe and Ignorance in Ecaonomics

(0Oxford, BlackweT¥s, 19/7F.

J. Robinson, "The Second Crisis in Economic Theory",
American Economic Review, May 1972.

W, Leontief, "Theoretical Assumptions and Non-Observed
Facts", American Economic Review, March 1971,

T.W. Hutcheson, Gn Revolutions and Progress in Economic
Knowledge, Cambridge U. Press, 1978, esp. foreword
and chapter II.
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Prof. P.D. Groeneweqgen
University of Sydney
vndergradeate

ECONOMICS CLASSICS

ECONOMICS IV - HOWOURS 195¢

This course fs based on the method of studying the history of econcmic
thought through a detailed discussion of three of the great classics of
economic literature, The classlcs selected for this purpose are the

following.

Adam Smith -~ An Inquiry into the Nature and Cause of the Wealth
of Natiopg, First Lditien, 17763 Sixth and last
edition 1791.

David Ricarde - Principles of Political Econcmy and Taxation,
First edition, 18L7% third and last editicn, 1821.

Knut Wicksell - Lectures in Political Economy (English translation,

London, 1%38).

This method of studying the history of econemic thought for final honours
economics students seems to be suitable on several grounds. In the first
place, although it covers two centuries, it places less demands on historical
background and knowledge of the literature on the students as compared :
with a broad survey course or a more detailed historical analysis <f

a particular topic.

Secondly, it provides an opportunit; for studying the whole of a clagsice
at first hand rather than the distorted view obtained from a casuval look
at a chapter here or there, Finally, the study of these three classics
illustrates some of the basic features of the history of economies:
aspects of continuity as well as drastlc changes in methods of approaching
the subject and in tackling some of {ts major problems.

The course 1s divided into lectures and seminark; the first twe terms
commence with two introductory lectures. The semluvars scheduled for each
term will be based on aspects of the three classics to be studied, so that
students should try to obtain their own working copy of each. Two are
available in paper covered editions, while in the introductory material to
each term an indication ig given of the best edition to use, and the
editions currently available,

It should also be pointed out that this course 1s essentially a reading course
so that private study is the major course work apart from the occasional
seminar paper. The amount of reading to be dome is extensive. Seminar
performance counts for 50% of the final result.

TERM 1: ADAM SMITH AND THE EMERGENCE OF CLASSICAL ECONGMICS
{Lecturss and Seminars, Assoclate-Professor P.D. CGroenewegen)

This term will deal with an analysls of the rise of classical economics 1n the
eighteenth century as seen through the greatest work of the epoch. Smith's
great classic will be studied in perspective with the English and French
economlcs of the elghteenth century.
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Introductory Reuding

There is a wealth of waterial on the ceounomics of Adam Smith o jouwral
articles, in the history of economic thought tcoxts, and Ln epecialict studivs
on the subject in book form. ‘'The followiny Tiat should therefure be taken

as a pulde only, and shouldbe supplemeated by the reading sugpested n

cuntactlon with the First twoe lectures.

ﬁ(?ﬁEﬁﬂhi: The standard blography is still Jeho Rae, Life of Adow Sulth,

re~issoed with a lengihy introduciton by Jacob Viner in 1965. Shvrter
acoeounts are:

Haldaho, Lﬁi{[m('_ _;md

Sir Alexander Gray,

cings of Adam Swith, Londom, n.d.

Adam Smféh) Tondon, 1948,

Editions of the Wealth of Hatlons

The most accessihle cdition is that by Ldwin Capnan, ¥ Volumes (pubiished
by Methuen), Modern Library Edition in 1 Yolune, this edition now published
by University of Chicago Press. There is a Penguin Edition {(first three
books oniy) edited with an introduction by A. Skinner. This would suffice
for most of the course,

(* It can be purchased for $11.95 from their distributors, Warper and
Row, Unit 18, Valetta Building, Conr. Campbell St. and Reserve Road, Artarmon.}

Economlcs. A brief analytical iatreduction to Smith's economlics is
provided by Mark Blaug, Economic Theory in Retrospect, second edition, 1968,
Chapter 2; and, from a differeat point of view by Maurice Dobb,

Thearies of Value and Distribution Since Adam Smith, Cambridge 1973,

Chapter 2.

Lecture i: TIptroduction

Introductien to the study of the history of economlc thought. The
emergence of economics as a sclence. Smith's treatise as an
important landwark In the history of economies. Its roots in the
intellectual climate of the efghteenth century. The philosophical
heritage and the influence of "mercentilism' on Smith.

Reading:
J. A. Schumpeter, History of Economic Amalysis, Part I.

ponzld Winch, The Emergence of Economlcs as a Science 1750-1870.

Fontana Economic History of Europe, Vel. 3, Section 9, esp. pp. 5-49.

Lecture 2: Adam Snith (1723-1790)

England in the eighteenth century - a brief hiography of
Adam Smith — the work of Smith's  contemporaries and predecessors:
Mandeville, Hume, Hutcheson Questey and Turgot.

Resding:
R. L. Meek {ed.} Percursors of Adam Smith 1750-1775, Everyman
Readings in Economic llistery and Theory, London, 1973.
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Samuel Hollander, The Economics of Adam Smith, Chapters 1-3,

E. Royston Pike, Human Docunments of Adam Smith's Time.

Unwin University Bocks, london, 1974. {This is a fime collection
For those not well acqualnted with English and Seottish
eighteenth century economic and social history, and makes
enjoyable and interesting reading., The illustrations are largely
teproductions of Hogarth's famous Lenden scenes}.

Seminar 1: The Division of Labour

Reading:

Adam Smith, Wealth of Natious, Book I, chapters 1-3,

Book V, chapter 1, article 1, "Of the Expenses of the Institutions
for the Education of Youth'. .

P.D. Groenewegen, 'Adam Smith and the Division of Labour:

A bi-centenary estimate', Australian Fconomic Papers, Vol. 16,
December 1977, (This also provides a useful bibliography of
the secondary literature on this subject).

Seminar 2: The Theory cf Money, Banking and the Value of Money

Reading:
Smith, Wealth of Nations, Bock I, chapters 4,5,, chapter 11

» Wealth of Nations,
(digression on the variation of the value of silver), Book II,
chapter 2, Book IV chapter 3, (digression concerning banks of

deposit particularly concerning that of Amsterdam),

J. B. Hellander, 'The Development of the Theory of Money from
Adam Smith to David Ricardo’, Quarterly Journal of Fconomies,
Vol. 25, 1910-11, pp. 429-441,

D. Vickers, 'Adam Smith and the Status of the Theory of Meney'
and §. C. Checkland 'Adam Smith and the Bankers',both in

A. S, Skinner and T. Wilson {eds.}, Essays on Adam Smith, Oxford,
Clarendon Press, 1875. ’

Seminar 3: The Theory of Watural Value and Market ¥alue
Reading ’
Swith, Wealth of Natlons, chapters 5«7,

P. Sylos-Labini, 'Competition: the Product Matkets', in T. Wiison
and A. 8. Skioner (eds.}, The Market and the State, Oxfoxd at the
Clarendon Press, 1976, chapter 7.

Samuel Hollander, op.cit., chapter 4.

V. W. Bladen, 'Command over Labour; & Study in Misinterpretation’,
Canadian Journal of Economies, Vol. 8, no. 4, Novewber 1975.

R. M, Larsen, 'Adam Smith's Theory of Market Prices’, Indian

Econcmic Journal, Vol. 24, no. 3, January/March 1977,
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Seminav 4:  The 'I'in:u'ry of Distribution
Reading:
Smlth, Health of Mativns, Book 1, Chapters 8-11 (N.B, - the

long 'disgression on silver® may be omitted from Chapter 11).
Book II, Chapter 4.

R.L. Meek, 'Adam Smith and the {lassical Concept of Profits',
Scottish Journal of Policical Economy, June 1954, reprinted in
Meek, Economics and Ideolegy and Other Essays, London, 1967,

§. Hollander, op,cit., Chapter 5.

X : 1
Seminar 5: Adam Smith and the Theory eof Growth

Reading:
Smith, Wealith of Matioms, Book TI Chapter 3, Book TII.

J. R. Hicks, Capital and Growth, Chapter 4.
$. Hollander, Econowics of Adam Smith, Chapters 6-8.

W. A. Eltis, 'Adam Smith's Theory of Eccuomic Growth', and
A. Lowe, '"Adam Smith's System of Equilibrium Growth', in
A. 8, Skinner and T. Wilson (eds.), Essays on Adam Smith .

Seminar 6; The Legacy of Adam Smith

Reading:

H, C. Recktenwald, An Adam Smith Ranalssance anno 1976, The
Bicentenary Qutput', Journal of Ecunomic Literature, Vol. 16,
ne. 1, March, 1978,

G. J. Stigler, 'The Successes and Failures of Professor Smith',
Journal of Political Economy, Vol. B84, December 1976; and

D. P. G'Brien, 'The Longevity of Adam Smith's Vision: Paradigms,
Research Programmes and Falsifiability in the History of Econemtc
Thought’, Scottish Journal of Political Economy, Vel. 23, Jine 1976.

T, W. Hutchisen, OnRevolutions and Propress in Econowic Enowledge,
Cambridge University Press, 1978, Chapter 1.

TERM 2; DAVID RICARDO: THE RISE OF CLASSICAL POLITICAL ECONOMY

{Lectures and Seminars: Assocliate-Professor P.D. Groenewegen),

This term will deal with the rlse of classical polirical economy in the

first half of the nineteenth century in England, as illustrated by the
greatest theoretical work of the period; David Ricardo's Principles of
Political Economy and Taxation . This work will be studied in perspective with
the great economic issues of the period: the theory of population, and the
controversy over the Corn Laws and Say's Law.
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Int roductory Readings

There is a wealth of matexial in Ricardo, in articles and
compentarics, There {s now also a good Blography.

David Weatherall, David Ricardo: A Biography: (The Hague,
Martinus Nyhoff, 1976),

A good introduction to the Ricardian System is contained in
the following:

Mark Blaug, Economic Theery in Retrospect, op.cit., Chapter 4,

L. L. Pasinetti, 'A Mathematical Formation of the Ricardian
System', Review of Economic Studies, 1960.

Maurice Dobb, Theorles of Value and Distribution since Adam S
chapters 3-4, .

Carlo Casarcsa, 'A New Formulation of tﬁe Ricardian System',
Oxford Economic Papers, Vol. 30, no. 1, March 1978

N.B. . No student should omit careful study of Sraffa's
introduction to Vol. I or the Works .

Reference should also be made to Samuel Hollander, The Econnmigs
of David Ricarde, London: Heinemann Educational BQOEET"KEEB‘TI*~

is avallable).

Lecture 4: The Heirs of Adam Smith

The economics after the Wealth of Nations — the population
controversy - the Bullion controversy - the controversy over
Say's Law.

‘Reading:
Jacob Viner, Studies in the Theory of International Trade,
Chapters 3-4.

T. R. Malthus, Essay on the Principle of Population, First
Edition, 17%8, several reprints available.

Mark Blaug, Econemic Theory in Retrospect, Chapters 3,5.

C. F. Peake, 'Henry Thornten and the Development of Ricardo's
Economlc Thought', History of Political Ecgnomy, Vol. 10, ne, 7
Summer 1978, -

Lecture 5: David Ricardo {1772-1823)

Biographical sketch - Ricardo's introduction to economics - rois
in the buliion controversy - controversy over the rent question
the 'birth’' of the Principles - Further economic work and
parliamentary carteer.

Reading:
P. Sraffa, introduction to Works, Vol, I.

Ricardo, Works, Vel. X, esp. pp. 1-108.

Edward West, Essay on the Application of Capital to Land (1815
reprinted edited with an introduction by Jacob Hollander,
Bzltimore, 19G3.

T. W. Hutchison, On Revolutions and Progress in Economics,

Cambridge University Press, 1978, Chapter 2.
- 50 ~

Sominav 7: the flary of ¥alue

Reading;

Ricardo, Principles, Chapters 1, 4, 30,

C. Jd. Stigler, 'Ricarde and the $3% lLabour Theory', American
Leonomic Revliow, 1958, reprinted in Stigler, Essays in the
History of Econmeivs..

. D, Groeaewegen, 'Three Notes on Ricarde', Australian Economic
Tapers, Vel, 11, Juae, 1972, '

Seminar 8: The Theory of Distribution

Reading: ) E

Ricardo, Principles, Chapters 2, 5, 6.

G. J. Stigler, 'The Ricardian Theoory of Value and Distribution’,
Journal of Political Ecomomy, 1952, reprinted in Sgipgler,
Essays in the History of Economics.

N. Kaldor, 'Alternative Theories of Distribution', Review of
Economic Studies, 1956,

Seminar 9: The Machinery Questjon

Reading:
Bicarde, Principles, Chapter 3l.

John Barton, Condition of the Labouring Classes of Society, 1817.
Reprint with an introdection by Jacob Hollander, Baltimore, 1934,

P. D, Groenewegen, 'Employment and Machinery: Two Classical Debates
on the Effects of Automatiun', Journal of Industrial Relations
Wovember, 1970,

John Hicks, Economic Perspectives, 1977, pp. 184-190; A Theory of
Economle History, 196%, pp. 168-171.

P. Sylos~Labinl, Qligopely and Technical Pregress, Harvard
University Press, 1969, Chapter VII,

Seminar 1C: The Contyoversy With Malthus Over the Accumulation
of Capital

Reading:
Ricardo, 'Notes on Malthus', Works LT, Part 2.

J. M, Keynes, 'Malthus', in Essays in Biography

H. ¥yint, Theories of Welfare Hconomics, Chapters 1-3.

R. G. Link, English Theories of Economic Fluctuations 1813-1818,
Chapter on Malthus.
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Semipar 11; The Theory vf Mouney and Banking

Reading;

David Ricardp, The High Price of Bulliop, in Worts IIT pp, 477

David Ricardo, Principles, Chapter 27.

Jacob Viner, Studies in thoe Theory of International Trade,
Chapters 3 and 4,

R. 8. Sayers, 'Ricardo's Views on Monetary Questions',
Quarterly Journal of Economics, Feb. 1953, pp. 30-49.

Seminar 12: The Theory of International Trade

Reading:
David Ricardo, Principles, Chapter 7.

Jacob Viner, op.cit., Chapter 8, Parts I and II.

D. P, 0'Brien, The Classical Economists,
Parts (i) and (ii).

TERM 3: KNUT WICKSELL -

CAPITAL THEQRY, MONEY AND DYNAMIC ECONOMICS .,

{Lectures and Seminars: Dr Joseph Halewvi)

9?11 details of the third term's work in Classics will be provided during
first term. Basic references are

K. Wicksell, Lectures on Political Economy (Vol I 1901, Volume
(English translation, London, 1938)

C. Uhr, The Economic Doctrines of Knut Wicksell, 1960.

D. Patinkin, Money, Interest and Prices, second edition, 1985,

A most readable biography is T. Gardlund, The Life of Knut Wicksell,

Students should also consult:

K. Wicksell, Value, Capital and Rent {1893} ;
K. Wicksell, Interest and Prices (1898),

K. Wicksell,
by

an excellent short biographical sketch by E. Lindahl

P.D. Groenewegen
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Oxford, 1973, Chaptey

IT 1906) -

Stockhoiﬁ

English translation, London, 1954
English translaticn, London, 1936.
Selected Papers on Ecenomic Theory, London, 1958, which is prefac

Undergraduate

UNIVERSITY OF WESTERN ONTARYOC
LONDON CANADA

Beoriomics 350 A September 1977

4 Laldler

First Term: vValue Distribution and Growth
(History of Economic Thought: 1)

EEEEPQQEF Blaug, Mark, Economic Theory in Retrospact

“gther Text on Reserva: Roll, Erich, Ristory of Ecohomic Thought
other Text on festrve

Baoks apout Boocks: Schumpeter, Joseph, A., History of Economic Analysis; Meek,
Ronaid, L., Studies in the Labour Theory of Value; Hutchison, 7. W., Review of
peonomic Doctrines 1870-1929; Robbing, L. C., The Theory of Economic Policy in
English Classical Political Economy.

efore Adam Smith.

Meek, Ch. 1; Schumpeter, Ch. 4.

Gir W. Petty, Political Arithmetick.

Richard Cantilleon, Esgaie sur la Nature du Commerce en General.
Arthur E. Monroe, Early Economic Phought.

Meek, Ch. 2. .
Adam Smith, An Inguiry into the Nature and Causes of the Wealth of Nations.
; Book 1. Book 2,Chs. 1, 4, 5. Book 4, Ch. 2. ’

Malthus on Population.
Thomas R. Malthus, An Essay on the Principle of Population (2nd ed.).

The Utilitarians and Ricardo.

i Robbins

Meek, Ch. 3. ) .
David Ricardo, Principles of Political Fconomy and Taxation {3rd ed.).
20-21, 31.

Chs. 1-7,

The Question of Say's Law.
:Schumpeter, Ch. 6, pp. 615-624.
“David Ricardo, Works and Correspondence, vol. 2, Ch. 7.

Mill.
J. S. Mill, Principles of Political Economy, Book 1, Chs. 1-&, 13; Book 2,
Chs. 1-4, 11-16; Book 3, Chs, l-6; Book 4, Chs. 1-7; Book 5, Chs. 1 and 2.

“Marx.

Meek, Chs, 4-5. .

/K. Marx, Capital, vol. 1, Part 1; Part 2; Part 3, Chs. 5-7; Part 4, Ch. 10; Part
5, Chs. 14, 16; Part 7, Chs. 21-24.
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Undergraduate

The Marginalist Revolution.

Hutchison, Chs, 1, 2, 3, 6, 7, 9-11, 13; Schumpeter, Ch. %, Ch. 7
. Menger, Principles of Economics.

W. 5. Jevens, Theory of Political Economy.

Leon Walras, Elements of Pure Economics or the Theory of Social Welfare.

« Section 7, THE UNIVERSITY OF WESTERN ONTARIO

LONDON CANADA
gavid Laidler . March, 1979
Economics 330 B

Monetary Economics
(History of Economic Thought: II)

Marshall.

TE?EHau, Principles of Feonomics, Bth or 9th ed., Book 1; Book 3; Book G
Book 6.

1\1;1‘, J. Studies in the Thepry of International Trade.

perter, F. W. The Developmenit of British Mouetary Orthodoxy 17971875

fatdler, D. "Thomas Tooke on Monetary Reform" in Egsays on Money and Inflation
e, David. "Of Money"

e “0f Interest"

"Of the Balance of Trade"

All In Essays Moral, Political and Literary

gmith. Wealth of Natiens, Book 2, Chapter 2, "Of Money".

mofntﬂﬂz H. An Inquiry into the Nature and Effects of the Papar Credit
e of Great Britain (ed. P. Hayek)

. The Bullion Report. Reprinted as E. Canpan (ed.,), The Paper
Pound of 1797-182%.

1gﬁ'rdu, D. Essay on the Hiph Price of Gold Bullion, in Collected Works
2 (ed. Sraffa).

orrens, R. Sir Robert Peel's Act of 1844 Explained... .

oke, T. An Inquiry into the Currency Principle.
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University of Tokyo

History of Economics {Graduate) Takashi Negishi

0. General. Blaug, M., Econbmic Theory in Retrospect, Irwin, 1962,
Schumpeter, J.A., History of Economit Analysis, Oxford, 1954.

1, On the Utility of the History of Economics. Bronfenbrenner, M.,
"The Structure of Revelutions in Economic Thought," HOPE 3 (1971).
Easlea, B., Liberation and the Aims of Science, Sussex U.P., 1973,
Friedman, M., Essays in Positive Economics, University of Chicago
Press, 1353, Heckscher, E.F., Mercantilism, George Allen and Unwin,
1955, Jaffe, W., "A Centepatian on a bicentenarian, Leon Walras's
Elements on Adam Smith's Wealth of Nations," CJE, 10{1977). Keynes,
J.M., Collected Writings, VII, VIII, X. Kuhn, T.S5., The Copern#can
Revolution, Harvard U.P., 1957. The Structure of Scientific Revolu-
tions, University of Chicagoe Press, 1970. Lakatos, 1., "Falsification
and the Methodology of Scientific Research Programmes," Criticism and
the Growth of Knowledge, Lakatos and Musgrave, Cambridge U.P., 1970.
Latsis, S., Method and Appraisal in Economics, Cambridge U.P., 1976.
Mehta, G., The Structure of the Keynesian Revolution, Martin Robertson;
1877. Popper, k.R., The Logic of Scientific Discovery, Hutchinson,
1959. Smith, A., The Early Writings of Adam Smith, Kelley, 1967.
Thomson, H.F., "Adam Smith's Philosophy of Science," QJE, 79(1965)}.

2. Mathematical Models of Quesnay and Smith. Bakai, H., "A Formal
Outlines of Adam Smith's Growth Medel," QJE, 83{1969)}. Barna, T.,
"Quesnay's Model of Economic Development," Eurcpean Econeomic Review,
8(1976). Bauer, 5., "Tableau Economique," EJ, 5(1985). Eagly, R.V.,

"A Physiocratic Model of Dynamic Equilibrium," JPE, 77(1969). Hollander,

S., The Economics of Adam Smith, Torento U.P., 1973. Hishiyama, 1.,
"The Tableau Economique of Q&esnay," Kyoto University Economic Review,
30(1960). Meek, R.L., The Economics of Physiocracy, Allen and Unwin,
1862. Phillips, A., "The Tableau Economique as a Simple Leontief
Modet,” QJE, 69{19055}. Recktenwald, H.C., "An Adam Smith Renaissance
ann0 19767 JEL, 16(1978).  Samueison, P.A., Collected Papers, I,
M.I.T. Press, 1966, "A Modern Theorist's Vindication of Adam Swmith,"
AER, 67(1977). _

(1
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History of Economics, Negishi

3. Mathematical Models of Ricardo, Bortkiewicz, L., "Value and Price
in the Marxian System," IEP, 2(1952). Brems, H., "Ricarde's Long-Run
Equilibrium,* HOPE, 2(1970), Cantillon, R., Essai sur la nature du
commerce in general, 1755. Chipman, J.5., "A Survey of the Theory of
Inteﬁnatinna1 Trade, 1, " Econo, 33{1965), Cochrane, J.L., "The First
Mathematical Ricardian Model,” HOPE, 2(1870). Dobb, M., Theories of
yalue and Distribution since Adam Smith, Cambridge, 1973. Kregel, J.A.,
The Peconstruction of Political Economy, Macmitlan, 1973. Morishima,
ﬁ,. Marx's Economics, Cambridge, 1973, Passinetti, L.L., "A Mathemati-
cal Formulation of the Ricardian System,” RES, 27 (1960)., Petty, H.,
Ecunomih Writings, 1, Cambridge, 1899. Roncaglia, A., Sraffa and the
Theofy of Pricess, Wiley, 1978, Samuelson, P.A., Collected Papers,

L, M.i.T, Prass, 1966, Shove, G.F.,, "The . Place of Marshall's Prin-
ciples in the Develepment of Economic Theory," EJ, 52(1942). Sraffa,
P., Production of Commodities by Means of Commodities, Cambridge,

1960, Whewell, W., "Mathematical Exposition of Some of the Leading
pectrines in Mr. Ricardo's Principles," Transactions of the Cambridge
Philosophical Society, 4(1833)}.

4, Adam Smith and Increasing Returns. Bladen, V., From Adam Smith

to Maynard Keynes, Toronto U.P., 1974, Drazen, A,, "Recent Develop-
ments in Macroeconomic Pisequilibrium Theory," Econo., forthcoming.
Fuzino, S., "Demand Uncertainty and Price Rigidity," Hitotsubashi
Univ., 1978. Hollander, S., The Economics of Adam Smith. Kaldor,

N., "The frrelevance of Equilibrium Economics,” EJ, B2{1972). Myjnt,
H., "The Classical Theory of International Trade and the Underdeveloped
Countries,” EJ, 68(1958). MNegishi, T., General Equilibrium Theory and
International Trade, North-Holland, 1972. Stigler, G.J., Essays ﬁn
the History of Economics, Chicago, 1965. Syles-Labini, P., "Competi-
tion, The Product Market," The Market and the State, Wilson and
Skinner, Dxford, 1976. Young, A.A., "Increasing Returns and Economic
Progress,” EJ, 38(1928). Negishi, T., "Existence of an under-employ-
ment equitibrium," Equilibrium and Disequilibrium in Economic Theary,
Schwodiauer, D. Reidel, 1978,

{2)
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History of Economics, Negishi

5. Classical and Keynesian Theory of International Trade, Anderson,
R.K., and A. Takayama, "Vevaluyation, the Specie Flow Mechanism and the
Steady State," RES,44{1977). Chipman, J.5., "A Survey of the Theory

of International Trade, 1," Econo. 33(1965), Dornbusch, R., 5. Fisher i

and P,A. Samuelson, “Comparative Advantage, Trade and Payments in a
Ricardian Model with & Continuym of Goods,® AER, 1976. Eagly, R.V,,
The Structure of Classical Econemic Theory, Oxford, 1974. Hume, D.,
Writings on Economics, Melson, 1955, Kemp, M.C.; The Pure Theory of
International Trade, Prentice~-Hall, 1964. McCuttoch, J.R,, Early
English Tracts on Commerce, Cambhridge, 1954. "Negishi, T., "Exchange
fains in a Keynesian Model of International Trade,” Economie Appliquee
1974, :

6. Ricardian Labor Theory of Value in Internaticnal Economics. Bowlay

M., Nassau Senior, Allen and Unwin, 1937. Chipman, J.5., "A Survey of

the Theory of International Trade," Econo. 33(1965}. Graham, F.D.,
"The Theory of International Values," QJE, 46(1932), Mongoldt, H.,
Grudriss der Volkswirthschaftslehre, Engethorm, 1863. Mill, J.S5.,

Principles of Political Econemy, Longmans, Green and {o., 1921. Robin{

son, J., Reflections on the Theory of International Trade, Manchester
U.p., 1974. Senior, N.W., Three Lectures on the Cost of Obtaining
Money, Murray, 1830.

7. Malthus and Full Employment. Eagly, R.V., The Structure of C1assi{

cal Economic Theory. Hahn, F.H., "The Rate of Interest and General

Equilibrium Analysis," EJ, 65{1955). '"Keynesian Economics and Genera1z

Equilibrium Theory," The Microeconomic Foundations of Macroeconomics,
Harcourt, Macmillan, 1977. Keynes, J.M., General Theory. Kelin, L.R.
The Keynesian Revolution, Macmillan, 1947. Modigliani, F., "Liquidity:
Preference and the Theory of Interest and Money," Econo. 12{(1944), :
Morishima, M., Walras' Economics, Cambridge, 1977. Patinkin, D.,

"price Flexibitity and Full Employment,” AER, 38(194B). Money, Interes

and Prices, Harper and Row, 1965, 7Pigou, A.C., "Real and Money Wage
Rates in Relation to Unemployment," EJ, 47{1937). "Money Wages in
Relation to Unemployment," E£J, 48{1938), "The Classical Stationary
State," EJ, 53(1943). #icardo, D., Works and Correspandence, Cambridgé
1952,

(3)
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8. Marx and Bohm-Bawerk. Bohm-Bawerk, E.V., Capital and Interest,
The History and Critique of Interest Theories, Libertarian, 1959, Ki
Marx and the Close of his System, Kelly, 1966. Roudin, L.B., The
Theoretical System of Kar)] Marx, 1907, Eagly, R.V., The Structure of
Classical Economic Theory, Oxford, 1974, Kuenne, %.E., The Theory o
feneral Economic Equilibrium, Princeton, 1963. Marx, K., Das Kapita’

Theorien ubep den Mehrwert, 1 Teil, Dietz Verlag, 1956. Morishima,

M., Equi]ibr%um Stab{lity and Growth, Oxford, 1964. Marx's Economic:
Cambridge, 1973, Negishi, T., Marx and Bohm-Bawerk in the Theory of
interest," Economies et Societes, 1979. Schumpeter, J.A., Theorie
der Wirtschaftlichen Entwicklung, 1926. Weizacker, C.C., "Hodern
Capital Theory and the Concept of Exploitation," Xyklos, 1973.

9, The Austrians and Welfare Economics. Arvow, K.J., and Frank H.
Hahn, General Competitive Analysis, Holden-Day, 1971. Cassel, G.,
The Theory of Social Economy, Unwin, 1923, Diewert, W.E., "On a
Theorem of Negishi," Metroeconomica, 25{1970). Ginsburgh, Y., and

J. Waelbroeck, "Computatienal Experience with a Large General Equili.
brium Model," Computing Eguilibria, How and Why, Los, North-Hoiland,
1976. Hicks, J.R., and W, Weber, Car] Menger and the Austrian Schoo
of Economics, Oxford, 1973. Knight, F.H., "Margipal Utility Economi.
Essays in Economic Thought, Spengler and Allen, Rand McMally, 1960,
Lange, 0., "The Foundation of Welfare Economics," Ecuno. 10(1942).
Menger, €., Grundsatze der Velkswirthschafisiehre, 1871, WNegishi, T
"Welfare Econemics and Existence of an Equilibrium for a Competitive
Economy,® Metroeconomica, 12{1960). Phelps, E.5.. Economic sttice,
Penquin, 1973. Stigler, C.J., *The Economics of Carl Menger," JPE,
45(1937). Streissler, E., "To What Extent was the Austrian School
Marginalist?" The Marginal Revolution in Economics, Black, Coats am
Goodwin, Duke U.P,, 1973. Uzawa, H., "A Note on the Menger-Wieser
Theory of Imputation," Zeitschrift, 18(1958), Wieser, F., Social
Economics, Adelphi, 1%27. HNatural Value, Stechert, 1930,
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10. Tooke, Wicksell and Inflation., Friedman, M., "The Role of Mone-
tary Policy," AER, 58(1968). Haavelmo,-T;; "Wicksell on the Currency
Theory vs. Banking Principle," SJE, 1978, Harrod, R., Econamic :
Dynamics, Macmililan, 1973, 'Laidler, D.E.W., Essays on Mprey.and Infial
tion, Manchester U.P., 1975. Leijonhufvud, A., "The Wicksell Comnnec. -
tion,” 1978. Marchal, J., and J. Lecaillon, Theorie des flux mone- i
taires, 1967. NRegishi, T., Microeconamic Foundations of Keynesian
Macroeconomics, North-Holland, 1979. Tooke, T., An Inguiry into the
Currency Principle, 1844. Wicksell, X., Interest and Prices, Kelly,
1936,

11, Marshallian Foundations of Keynes. Clower, R., "Reflections on the
Keynesian Perplex,” Keitschrift, 35(1975). Eshag, E., From Marshall =
to Keynes, Basil Blackwell, 1963. Hollander, S,, "The Representative
Firm and Imperfect Competition," CJE, 27(1961). Keynes, J.M.,
Collected Writings, VII, XIII. Leijonhufvud, A., "The Varieties of
Price Theory." Marshall, A., The Economics of Industry, Macmillan,
187%. Princip!es'uf Economics, 1977. Industry and Trade, 1919.

Money Credit and Commerce, 1923. O0Official Papers, 1926. Pigou, A.C,
Memorials of Alfred Marshall, Macmillan, 1925, Walker, D.A.,
"Marshall's Theorv of Competitive Exchange,” CJE, 2(196%). MWolfe,
J.N., "Marshall and the Trade Cycle,” OEP, 1956. MWhitaker, J.K.,

The Early Economic Writings of Alfred Marshall, Macmillan, 1975.

(5)
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NORTHWESTERN UNIVERSITY
Department of Economics

History of Feconomic Thought

| Gormac 0 Grdda Sumer 1981

The course will concentrate on the history of economic analyais from its
peglnnings to the marginal revolutien. The following reading list will be
supplemented in a week or so By another, which presents somé more specialized
readings. '

Those taking the course will be encouraged to read both original sources and a

good proportion of the items listed here. Class discussion and presentaticns
will be encouraged, and will count in performance evaluation.

Reading Eist

suggested Purchases:

M. Blaug, Economic Theory in Retrospect, 3rd ed. (Cambridge, 1978)
R. Hellbroner, The Worldly Philosophers (Simon and Schuster, 1972)

* Also worth borrowing/reading:

J.K. Galbraith, The Age of Uncertainty (New York, 1977), chs. 1-3, 6

R. Lekachman, 4 History of Economic Ideas (New York, 1976)

T.R. Malthus, Essay on Populatior, lst ed,

J. Robinson, Economic Philosophy (London, 1962)

J.A. Schumpeter, The History of Ecomomic Analysis (New York, 1954}

A, Smith, The Wealth of Nations, any editien

G. Stigler, Essays in the History of Economics (Chicago, 1965)

V. Walsh and H. Gram, Classical and Neoclaggical Theories of General
Equilibrium (Oxford, 1980), chs. 1-4

1. Beginningg

Heilbroner, Ch. 2

Blaug, Ch. 1

Walsh and Gram, Ch. 2

A. Smith, The Wealth of Nations, Book IV

R.L. Meek and M. Kuczynski (eds.), Quesnay's Tableau Economigue (London, 1972)
R. Meek, The Heopomics of Physiocracy (London, 1%63), Galbraith, Ch. I.

L1, Adem Smith

Blaug, Ch. 2

Galbraith, Ch. 1

Heilbroner, Ch. 3

Schumpeter, pp. 185-94

A. Smith, The Weglth of Nations, any edition
Walsh and Cram, Ch. 3
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iv.

VI.

1I.

AT,

Economics C18 Summer 1981

Reading List (cont'd)

Thomas Malthus

Blaug, Ch. &

Heilbroner, Ch. &

J.M. Keynes, Essayes ib Biography (various editiens), Ch 1, Pt. 2

T.R. Malthus, Essay on Population, lst ed.

E.A. Wrigley, "Family Limitation in Pre-Industrial England,' Economic Kistory
Review, 19 (1966); reprinted in M, Drake (ed.), Population in Industriali-
zation (London, 196%)

Pavid Ricardo, Jean Baptiste Say

D. Ricarde, The Principles of Political Eccnomy and Taxatiom, Chs. 1-7

Heilbroner, Ch. 4

Blaug, Ch. &

Walsh and Gram, Ch. 4.

J.R. Hicks, A Theory of Economic History (Oxford, 1969), pp. 168-71

JI$. Mi1l, "Of the Influence of Production on Consumption" ia Essays
oo Some Upsettled Questions of Political Fconomy {1844, 1948}

Claggical Economists on Some Policy Matters

M. Bleug, "The Classical Economlsts and the Factory Acts = A Reexaminatiom,’
in A.W. Coats (ed.), The Classical Economists and Econcmic Policy
(London, 1971}, pp. 104-22.

. Sowell, Classical Economics (Princeton, 1974), Ch.

. Stigler, Five Lectures on Economic Problems (1949), Lecture 3

. Marx, Capital, Vel. I, Chs. 10, 15

.N. McCloskey, "New Perspectives on the 0ld Poor ng,“ Explorations in
Economic History 10 (1973), pp. 418-36

TR ad

John Stuart Mill

J.8. Mill, Principles of Political Economy (Penguin edition}, pp. 1311-43,
277-301

J.5. Mill, Autobiography, Chs. 1-2

Blaug, Ch. &

Karl Marx

K: Marx and F. Engels, The Communist Manifesto (variocus editions)

R. Freedman (ed.), Marx on Economics {a useful book of readings}

Blaug, Ch. 7

I. Steedman, Marx after Sraffa (New Left Books, 1977), Chs., 1-2

Heilbroner, Ch. 6

W. Rosenberg, '"Karl Marx on the Economic Role of Science,"” Journal of
Political Economy, 82 (1974)

M. Morishima and G. Catephores, Value Exploitatlon and Growth {New York, 1978}
ch, 1,7.

The Marpicel Revolurion

Blaug, Ch. 8~11

Heilbroner, Ch, 7

Keynes, ¥ssays ...., Ch. 2, Pt. 2

A. Marshall, Principles of Zconomics (various editions), Book V¥

M. Friedman, "The Marshallian Demand Curve,” reprinted in Essays in Positive
Economics (Chicago, 1953)
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The Pennsylivania State University
Economics 513
History of Economics Doctrines

Spring Term 1981

Instructor: Richard Phillips

415 Kern Graduate Building

phone: B863-2339

Reguired Texts:

1} d. A. Schumpeter, History of Economic Analysis, Oxford University
Press, 1954.

©2) I. H. Rima, Development of Ecenomic Analysis, Irwin, 3rd edition, 1§78.

fither Sources:
I. Grperal Texts on the History of Economic Thought

Bell, J. P., A History of Economic Thought (1953)
81aug, M., Economic Theory in Retrospect (1962)
Ferguson, J. M., Landmarks in Economic Thought (2nd ed., 1950)
Gherity, Jd. A., Economic Thought {1965)
Gide, €. and Rist, C., A History of Economic Doctrines (various
editions; last edition is the /th French edition and Znd English
ed., 1957}

6. Grdy, A., The Development of Economic Doctrine {last ed.,

1931, 13th"Brinting, 1948)

7. Haney, L. J., History of Economic Thought {4tk ed., 1949)

8. Heimann, Ed., History of Economic Doctrires (1945}

9. Monroe, A.E., Early Economic Thought {1974]

10. Neff, F. A., Economic Doctrines {1950}
11. MNewman, P. CY, The Development of Ecdnomic Thought (1952)
12. Rell, Eric, A History of Economic Thought (4th ed., 1373)

13. Iwieg, F., Economic I[deas (1850)

14. Kapp, D. W., and Kapp, L. L., Readings in Economics {1949}

15. Patterson, 5. H., Readings in the History of Econcmic Thought
16. ?ruch{, A. G. Mcdern Economic Thought, the American Contribution

1947

17. Heilbronner, R. L., The Worldly Philcsophers {1953)

18. Homan, P., Contemporary Economic Thought {1928)

19. Spiegel, W."H., 1he Development of Economic Thought (1952}
20. H. Landreth, History of economic Thought (19/6)
21. E. K. Hung, History of Econcmic Thought: A Critical Perspective

1979 .

22. Bladen, V., From A Smith to John Maynard Keynes
23. Rogin, L., The Meaning and Validity of Economic Theory
25. Ekelund, R. B., and R. F. Herbert, A History of Ecopomic

Theory arnd Method
26. Dobb, M., Theories of Value and Distribution Since A. Smith

(S N
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Other Works of Interest (Collections of articles and biographies)

Spengler, d. and W. R. Allen (eds.) Essays in Economic Thought
stigler, G., Essays in the History of Economics

Rima, I. H. (2d.), Readings in the History of Economic Thought
Viner, J., The Short View and the ng%

fagley, R. {ed.), kvents, Ideology an Economic_Theory

Meek, R., Economics and ldeolcgy and Jther tssays

Keynes, J. M., Essays and skeiches ip Biography

Schumpeter, J. A, Ten Great Economists

CO 1Y N I3 da Py —

Course Qutline and Readings

Introduction: Methods of Approach and Significance of the Histary of
Economic Thought

keadings: {starred items are optional)

1. Schumpeter, Histery, pp. 1-47.

*2. Boulding, K. E., "After Samuelson, Who Needs A. Smith," HOPE, Fall 1971.

*3. Gorden, D., "The Role of the History of Economic Thought in the
Understanding of Modern Economic Theory AER, May 1965.
4. Blaug, Economic Theory in Retrospect, pp. 1-8.
5. Tarascio, V. 9., "Some Recent Developments in the Kistory of
Economic Thought in the United States," HOPE, Fall 1973.

The Schoolmen
Readings:

1. Schumpeter, Historz pp. 73-107
%2, DeRoover, R., "J. f Schumpeter and Scholastic Econemics,”

Kyklos, VYol. 10, 1957
*3. Defivover, R., “The Concept of the Just Price: Theory and Economic

Policy," JEH, Vol. 18 (Dec. 1958}
+4, DeRoover, R., “Scholastic Economics: Survival and Lasting Influence
" #rom the 16th Century to A. Smith," QJE, 69 (May 1955)
*5. Wilson, G. W., "The Economics of the Just Price," HOPE, Spring 1975.
6. Rima, Chapter )

Mercanti]ism:‘ General
Readings:

1. Schumpeter, History. pp. 335-76
#2. Blaug, M., Economic Theary in Retrospect, Chapter }

%3, Heckscher, Fl11, "Wercantilism' article in the Enc ¢lopedia of
social Sciences, reprinted in H. W. Spiegel, The Eeve]ogment of

Economic jhought, Wiley, 1952
4. Rima, Chapter 2 :
%5 yiner, J., "English Theories of Foreign Trade Before A. Smith"
JPE (38}, 1930. Reprinted as the ist two chapters in Studies
0 the Theory of International Trade

- B4 —

v.

]
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*G. Yiner, Jacob, "Power vs. Plenty as Dbjectives of Foreign Policy
in the 17th and 18th Centuries” in The Long View and the Short
by the same author :
*7. Allen, William, "Modern Defenders of Mercantilism Theory,"” HOPE
Fail, 1970
*8. Keynes, J. M., The General Theory of Employment, Interest and Money,
1936. “Notes on Mercantiiism® in the conciusion of the Generai Theory
*§, Grampp, W. 0., "Liberal Elements in English Mercantilism," QJE.
46, {Nov, 1952)

Some Early Non Mercantilist Contributions to Economic Theory

Readings:

Schumpeter, History, pp. 276-334

*2,  Joseph Spengler, "Richard Cantilion: First of the Moderns,"
JPE, Vol. 62 (ARug-Oct. 1954); reprinted in Spengler and Allen,
Essays in Economic Thought: Aristotle to Marshall

%3, A.E. Menrce, ed., Early tconomic lhought, excerpt from Petty.

%4, E. A. Johnson, Predecesscrs of BRdam Smith, Chapter on Petty

*5,  David Hume, Essays, Moral Political and Literary, "Of Money",
“Of the Balance of irade," and "OFf Interest,” reprinted in
Eygene Rotwein, ed., David Hume: Writings on Economics

Th

]

Physiocrats and Turgot

1. Rima, Chapter 3
*2_ Joseph J. Spengler, "The Physiccrats and Say's Law of Markets,”
JPE vol. 53 (Sept.-Dec. 1945}
3. Neill, T. P., "The Physiocrats Concept of Economics,"” QJE, Vol. 63
{Nov. 1949) —__
4, Samuels, W. J., "The Pahysiocratic Theory of Economic Palicy,"
QJE 76 (Feb, 1962)
*5. Taylor, 0. H., A History of Econcmic Thought, McGraw-Hill, 1960,
Chapter 1
*6, Herlity. Lars, "The Tableau Econcmigue and the Doctrine of Sterility”
and "Trends in the Development of Physiccratic Doctrine”
Scandinarian Economic History Review IX, MNos. 1 and 2, (1961)
pp. 3-53, 107-151
*7. Meek, R, L., “The Interpretation of the 'Tableau Econamigue',"
Economica, 1960.
*g, Phillips, Almarin, "The Tableau Economique as a Simple Leontief
Model," QJE, Vol. 63 (Feb. 1955)
*§. Meyers, M. L., "Philosophical Anticipations of Laissez-Faire,"
HOPE, Spring 1972.
*16. {Sgéoga 0. H., "£conomics and the Ideas of Hatural Laws," QJE,
*11, Hare, N. J., "The Physiocrats: A Study in Economic Rationalizatian,"
AER, Dec. 1931.
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Vi. Adam Smith

Readings:

1.
*Z.

*3.
4.
5.

*6.

*7.
*8,

9,
*10.
*11.
*12.

Rima, Chapter 4

Adam Smith, Wealth of Nations, 1976, Book I, all except pp. 177-257,
Book 1T all, Book 111, Lhapier I, and Beok IV, Chapier 9

Blaug, M., Economic Theory in Retrospect, Chapier 2

Schumpeter, Ristory, pp. 181-%4¢

Viner, J4., "Adan Smithpand Laissez Faire," JPE Vol. 35 (April 1927)
Cole, A. H., "Puzzles of the Weaith of Nations," Canadian Journat
of Economics and Political Science (Feb. 1958)

Macfie, A. L., "Adam Smith's Moral Sentiments as a Foundation for
His. Wealth of Nations," Oxford Economic Papers, Oct. 1959,

Anpach, R., "the Implications of the iheory of Moral Serntiments
for A. Smith's Economic Thought," HGPE, Vol. 4, Spring 1972.
Anspach, R., "Smith's Growth Paradigm," HOPE, Winter 1976
Spengler, J. Jd., "Adam Smith's Theory of Economic Growth," SEd,
April-Jduly 1959,

Bitterman, H. J., "Adam Smith's Empiricism and the Law of Nature,”
JPE, August, October 1940 ’

Stigler, G., "The Successes and Failures of Professor Smith," JPE,
December 1976.

VII. The English Classical School: Malthus, Richarde, and Mill

Readings:

1.
*2.
3.
*4,

*5,

6,

*7.
*8.
*9,
10.
11.
2.

3.

Rima, Chapters 5, 6, 7, 8

Sowel1, Thomas, Classical Economics Reconsidered, Princeton, 1974,
Schumpeter, History, pp. 250-58, 578-84, 615-25, 688-738

Viner, J., "Bentham and J. S, Mill: The Utilitarian Background,"
AER, Vol. 39 (March 1949)

Hutchinson, T. W., "Bentham as an Economist,” Economic Journal,
LXV1 (June, 1956) reprinted in Spengler and Allen, Essays in

Economic Thought
Spengler, J. J., "Malthus Total Population Theory: A Restatement
and Reappraisal,” The Canadian Journal of Economics and Political

Science XI(Feb., May 1945) reprinted in Spengler and Alien

Blaug, M., Economic Theory in Retrespect, Chapters 3, 4, 5, 6

Grampp, W. D., "Malthus and His Contemporaries,” BOPE, Fall 1974

Knight, Frank, "The Ricardian Theory of Production and Distribution,”

The Canadian Journal of Economics and Political Science, 1 (May 1935)

Stigler, G., "Ricarde and the 93% Labor Theory of Value," AER,

June 1958 '

Stigler, G., "Ricardian Theory of Value and Gistribution,” JPE,

June 1952

DeMarchi, N. B., "The Empirical Content and Longeirty of Richardian
Economics,” Economica, August, 3970

?eMarchi, K. B., "The Success of Mitl's Principles,” HOPE, Summer
974,

-5 -

VIIT. Marx and the German Historical School

A. GHS {German Historical School)

Readings:

1. Grossman, Henry K., "The Evolutionist Revolt Against Classical
Economics,” JPE (Gct,-Dec. 1943}, Part II
2. Coats, A. W., "The Historicist Reaction in English Political
Economy 1870-1890," Economica, May 1954 ' '
3. Schumpeter, J. A., History, pp. 800-824. Spengler and Allen,
pp. 485-463.
*4, Veblen, T., "Gustav Schmoller's Eccnomics," QJE, Mov. 1901
*5, Popper, K. R., The Open Society and Its Enemies, Harper, Chapter 12

-B. Other Non Marxist Dissenters: The Moral Critics and the Utopian
Socialists

Readings:
1. Grampp, . D., "Classical Economics and Its Moral Critics,” HOPE,
Fail 1973,
*2. Mason, E. S., " ourier and Anarchism," QJE, 1928

*3, Owen, R., A New Viaw of Society and Other Writings

C. Marx
Readings:

1. Rima, Chapter 9
*2. Blaug, Economic Theory in Retrospect, pp. 207-271
3. Schumpeter, Ten Great Economists, pp. 3-73
. *4. Johnson 0., "The Last Hour of Senior and Marx," HOPE, Fall 1969
*5. Sweezy, P. M., The Theory cf Capitalist Development, Monthly
Review Press, N.Y.
*6. Robinson, Jean, An Essay on Marxian Economics, St. Martins .
7. Dobb, M., "Classical Poiitical Economy and Marx,” in D. Horowitz
{ed.), Marx and Medern Economics
*8. Mattick, D., "Samuelson's Transformation of Marxism into Bourgeois
Economics,” Science and Society, 1972
*g. Elliot, J. E., "™Marx and Contemporary Models of Socialist Economy,"
HOPE, Summer 1976
*10, Morishma M., “Marx in the Light of Modern Economic Theory,"
Econometrica, July 1974
*11. Tucker, G. L. S., "Ricardo and Marx." Economica, August 19617

IX¥. The "Marginal Revolutien" the Austrians, and Neoclassicism

A. Readings: (General)

1. Rima, Chapters 10, 17, 12, 13
*2. Blaug, M., Economic Theory in Retrospect, Chapters 8, 9, 10, 11
and 12




x.

€. Readings: {Margina) Productivity Theoery of Distribution}

D. Readings:

*3. The Marginalist Revolution, Fall 1872 issue of HOPE.
*4. DeVroey, M., "ine transition from Classical to Neoclassical
Economics--A Scientific Revolution," JEI, Sept. 1975,
5. Schumpeter, J. A., History, pp. 1074-1122.
*6. Tarascio, V. J., "Vil1fedo Pareto and Marginalism,® HOPE, Fall 1872.

Readings: (Marginal Utility Theory of Value)

7. Stigler, G., "The Development of Utility Theary," JPE {Aug.-Oct.

1950).

*2_ Kander, E., "Genesis of the Marginal Utility Theory," Economic

~ Jourpal, Sept., 1953. :

*3, Kander, E., "The Retarded Assumption of the Margisal Utitity
Theur_y, H ggg . } .

*4_  Kander, E., "Astro-Marxism vs.
Fall 1970,

*5, ‘Dobb, M., "The Jevonian Revolution" in Theories pf Value Since

Adam Smith, Oxford, 1973.

Austro Marginalism," HOPE,

*1. Hutchinson, T. W., A Review of Economic Doctrine 1870-1929,
Chapters 5, 10, 11, 15, Tb

*2_ Stigler, G., Production_and Distribution Theories.

*3. Tarascio, V. J., Wage and Employment Theory, pp. 10-28.

*4. Uhr, C. G., The Economic Doctrines of K. Wicksell, Chapters
5, 6, 7, 10 and 11.

(Marshall)

1. Parsons, Talcott, "MWants and Activities in Marshall,” OJE, 1931;
reprinted in The Structure of Social Action, Chapter IV.
*2,  Parsons, Talcott, "Economics and Sociology: Marshall in Relation

to the Thought of His Time," ggg, Feb. 1932.
*3,  Keynes, J. M., "Alfred Marshall® in Essays and Sketches in

Bicgraphy.
4. Toats. A. W., "Sociological Aspects of British Economic Thought,"
JPE, Oct. 1967. )

General Equitibrium Analysis and Welfare fcongmics

{Walras)
*], Jaffe, W., "Biagraphy and Ecomomic Analysis," WEJ, Summer 1965.

%2, Blaug, M., Economic Theory in Retrospect, pp. B21-556., :
*3. Hicks, J. R., "Leon Walras," Econometrica, Oct. 1934. :
*4_  Friedman, M., "Leon Walras and His Economic System,” AER, Dec. 1956
%5, Jaffe, W., "Walras’ Theory of Tatonnement: A Critique of Recent
Interpretations,” JPE, Feb. 1967,
6. Schumpeter, J.A., History, pp. 988-1025.
7. Patinkin, D., Money, Interest and Prices, pp. 34-38.
*3, Tarascio, V. dJ., "Watras', SEJ, July 1967.
*9, Jaffe, W., "A. N, Isnard, Progenitor of the Walrasian General
£quilibrium Model," HOPE, Spring 1969.
ical and Neoclassical Theories of Gener

*10. Walsh, V., and Gram, H., Classi
Equilibrium: Historical Origins and Mathematical Structure, DxFord, 13

A. Readings:
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ORI

B. Readings: (Pareto)
1. Schumpeter, J. A., Ten Great E i
sy pehumpe V.: L A at Economists, pp. 110-42. |
. Bp. Iy e New Theories of Ecohomics,” JPE ¥V, {1896.97)
. Pareto, V., "Mathematicai E ics," i i
. ?a erst-v,vpp. 58_]02.ca conamics," International Economic
- larascio, V, J., "Paretian W
5. Rima, Chépters 14, pp. 332“3§}Tare Theory," JPE (Jan. -Feb. 1969)

Monetary Theory
Readings:
*;: gggjg,cﬂ?ftEZolgmic Theory in Retrospect, Ch
*3, E;ignﬁ?:?tgr,1géney Interest d Pri , apt?r e o
4. Eigﬁg:il,Jgﬁ;n;{h?]éggggenc: éfazhe.Eéggséfpgﬁtgizggsgﬁ gﬁléﬁi?ﬂ
Readings 1h Econromic Théugﬁgf1nted 1 P € Hewman et al., Sguree
Mornetary and Employment Theory
Readings:
1. Rima, Chapters 17, 18
5: 'E}:?g: f??pfﬁg Keynesian Revolution, pp. 124-152.
2 B B, 2T M e
. S e By i
e, e T et o
*q, %%E%ﬁ,sﬁrjngnéggfls Weaver, "On th StevD o Tn'Ecoan1c oo
W L T
o §$233Tiﬁs,""§§%%g;g 13236t05 0. cientific Revolutions' in
vy . ; 0r Paradigms vs. Research Programs in

the History of Ecenomics,” HOPE, Wint
*11. Dobb, M., "The Rekind1ing of Debase s in Tecoei i
. #dam Smi{h, palive) }973? ebate," in Theories of Vajue Since
. Tarascio, V. J., "The Monetary and E i i
- ?areto," HOPE, Sorime omes y mployment Theories of Vilfredo
. arasci " i
dunesgsgi.v. J., “Keynes on the Sources of Economic Growth," JEH,
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XII1. institutional Economics and the "Post Keynesians' : Economics 841A
A. Readimgs: ({Institutional Economics) : . HISTORY OF ECONOMIC THOUGHT: 1

*1, Zingler, E. K., "Veblen vs. Commons: A Comparative Evaluation, Warren J. Samuels

Kykios, 1974.

*2 Gruchy, A., Medern Econemic Thought, pp. 1-28, 541-628. : i Texts: Mark Biaug, ECONOMIC THEORY IN RETROSPECT, revised ed., |968
*3. Spengter and Ajlen, Essays in Economic Thought; Aristotie to : W.C. Mitchell, TYPES OF ECONOMIC THEORY, vol. i, 1967
Marshall {1960, pp. 525-532. X : ' W.E. Minchinton, MERCANTILISM: SYSTEM OR EXPEDIENCY?, 1969
4, TEdgelt, 5., "Thorstein Veblen's Theory of Evelutionary Change,' :  J.A. Gherity, ed., ECONOMIC THOUGHT, 1965
AJES, July 1975. . : :
*5, Dorfman, 4. {ed.}, Institutional Economics Reconsidered. UHT pesignment Code: *  indicates high priority
6. Xapp, K. W., "The Nature and Significance of Institutional Al .
Economics," Kyklos, 1976. ) : ** Indicates student should read as'many as feaslble
*7. Spengler, J. 4., "Institutions, Institutionalism, 1927-1874," : i . .
JEI, Dec. 1974. S L - unmarked: Indicates student should read selectively
: : : atcording to his Interest; wider though stil}
B. Readings: (Post Keynesian Theary} : selective browsing ts recommended
1. Coddington, Alan, "Keynesian Economics: The Search for First 5 PART ONE:  INTRODUCTION
Principles," JEL, Dec. 1976. ) . 7 _
2. FEichner, A. S and J. A. Kregel, "An Essay on Post Keynesian E S % |, Blaug, Introduction

Theory: A New Paradigm in Economics," JEL. Dec. 1975.
¥ 2. Mitchell, ch. |
KIV. The Austrian School

% % E. Whittaker, A HISTORY OF ECONOUIC IDEAS, che. 3, 9, 16
Reading: .
. . . * 4. Samuels, "The Scope of Economics Historically Considered,”
1. Ludwig Yon Mises, The Uitimate Foundation of Economic Science, LAND EConoMics, 1972

1962, Andrews and Mcneel, Inc.

® 3. VY.l Tarascio, "Some Recent Developments in the Hlsfofy of Economic
Thought in the Unifed States," HISTORY OF POLITICAL ECONOMY, vof. 3
(19713, pp. 419-431

* 6. J.Jd. Spenglter and W. R. Allen, ESSAYS tN ECONOMIC THOUGHT, Part ¢t
(pp. 2-34)

L o# 7. L.K. Gatbralth, et al, "Economics as o System of Uelief," AMERICAN
ECONOMIC REVEEW, PAPERS AND PROCEEDINGS, wal. 60 (1970), pp. 469-484

* B. A. F. Chalk, "Relativist and Absolutist Approaches to the History
pp
of Economic Theory," SQUTHWESTERM SOCIAL SCIENCE QUARTERLY, 1967

* 9. G.L.S. Shackle, THE NATURE OF ECONCMIC THOUGHT, Ch. |
10. R.L. Meek, "Economics and tdeology," SCOTTISH JOURNAL OF POLITICAL
ECONOMY, 1957; reprinted in Meek, ECONOMICS AMD FDECLOGY AND OTHER
ESSAYS

1. J.A. Schuﬁpefer, Science and ldeology," AMERICAN ECONOMIC REVIEM,
1949; reprinted in Schumpeter, ESSAYS
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17.

18.

19.

20.

21.

22.
23.
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A.M. Coats, "Research Priovities in the History of
fconomics,”® HISTORY OF POLLTICAL ECONOMY, vol. 1 (1969},
pp. 9-18.
Samuels, "The Hature and Scope of Economic Policy," in
THE CLASSICAL THEQRY GF ECOMOMIC POLICY, appendix
Sherman Krupp, ed., THE STRUCTURE OF ECOMOMIC SCIENCE, 1966,

G.J. Stigler, "The Influence of Events and Policies on
Economic Theory," AMERICAN ECOMOMIC REVIEW, SUPPLEMENT,
May, 19603 reprinted in Stigler, ESSAYS IN THE HISTORY OF

ECONOMICS.
Leo Rogin, THE MEANING AND VALIDITY OF ECOHOMIC THEORY,
ch. 1.

D.F. Gordon et al., "The Contribution of the History of
Economic Thought to the Understanding of Economic Theory,
tconomie History, and the History of Economic Policy,"
AMERICAM ECOMOMIC REVIEW, PAPERS AND PROCEEDINGS, vol. b5

(1965), pp. 119-149.

&. Gerschenkren, "History of Economic Roctrines and Ecencmic
History," AMERICAN ECONGMIC REVIEW, PAPERS ANDO PROCEEDINRS,
vol. 59 {1969}, pp. i-17.

H.W. Riecken et al, "The State of Lconomics: The Behavioral
and Social Sciences Suvvey," AMERICAN ECONOMIC REVIEM, PAPERS
AND PROCEEDINGS, voi. 61 (1371), pp. 43-868.

J.M. Letiche, "The History of Economic Thovght in the
International Encyclopadia of the Social Sciences,”

JOURMAL OF ECONOMIC LITERATURE, vol. 7 (1969), pp. 406-

425,

M. Bronfenbrenner, "The 'Structure of Revolutions' in
Econemic¢ Thought,” HISTORY OF POLITICAL ECONOMY, vol. 3
(1971}, pp. 136-151.

K. Pribam, CONFLICTING PATTERNS OF THOUGHT {1949)

k. Pribam, "Patterns of Ecenomic Reasoning," AMERICAN
ECONOMIC REVIEW, PAPERS AND PROCEEDINGS, 1953,
ECONOMIC THOUGHT PRIDR TO ADAM SMITH

PRE-SCHOLASTIC

S. Todd Lowry, "Aristotle's Mathematical Analysis of
Exchange," HiSTORY OF POLITICAL ECONCMY, vol. 1 {1969),

pp. 44-66,
H.W. Spiegel, THE GROWTH OF ECONOMIC THOURHT (1971), chs. 1-2.

L.H. Haney, HISTORY OF ECONOMIC THOUGHT, &th ed, 1549,
chs., 2-5.
J.F. Bell, A HISTGRY OF ECOMOMIC THOUGHT, 2nd ed. 1967, ch. 2.

- 72 -

#*EB

HE

A3

#3t

~3-

Barry J. Gordon, “Aristotie and Heslod: The Ecenomic Problem
in Greek Thought,'" REVIEW OF SOCIAL ECONOMY, 1963

Barry J. Gordon, "Aristotle and the Devalopment of Value Thaory,*
QUARTERLY JOURNAL OF CCONOMICS, 964 !

Josaph J. Spengler, "Aristotle on Economic fmputation and Reiated
Matfers," SOUTHERY ECONGHIC JOURNAL, 1955 ’

Josaph S?udek, "Aristotfe's Theory of Exchanga: An Enquiry info
the Orlgin of Economic Analysis," PROCEEDINGS OF THE AMERICAN
PHILOSOPHICAL SCCIETY, 1952

K. Singer, "Qikonomia: An Inquiry into Beginnings of Economic ;
Thought and Language," KYKLOS, 1958 |

M.L.W. Laistner, GREEK ECONOMICS {[923)

SCHOLASTIC

Spengter and Allen, pp. 30-44

Spieget, chs. 3-4

8.4, Oempsey, "Just Price in & Funciional Ecopomy,” AMERICAN ECONOMIC
REVIEY, I933; reprinted in Dempsey, THE FUNCTIONAL ECONOMY, ch. 21;

also reprinfed in Spengler and Allen, ch. 2, and in Gherity

R. de Roover, "The Concept of the Just Price: Thaory and Economic
Poficy," JOURMAL OF ECONOMAIC HISTORY, 19538; reprinted in Gherity

R. Leckachman, A HISTORY OF ECONOMIC {0EAS, ch, 2

Jehn T. Noopan, Jr., THE SCHOLASTIC ANALYSIS OF USURY, 1957
George O'Brien, AN ESSAY ON MEDIEVAL ECONOMIC TEACHING, 1920
Bernard Y. Dempsay, IMTEREST AND USURY (1948)

MERCANTHLISM

Blaug, ch. |, seq. |

Minchinton

B.C. Coleman, "Eli Heckscher and the idea of Mercantiiism,"
SCANDINAVIAN ECONOMIC HESTORY REVIEW, 1957; reprinted in Gherity

J. Viner, "fower vs. Plenty as Objectives of Foreign Policy In the
17th apd 18%h Centuries,” WORLD POLITICS, 1948; regrinted In
THE LONG VIEW AND THE SHORT, and in Gherity
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W.B. Grampp, "The Liveral Clement in £nglish Mercantilism,”
QUARTERLY JOURNAL OF ECONOMICS, 1952

€11 F. Heckscher, MERCARTILISM, (two vols., 1955)

Albion ¥, Smalé, THE CAMERALISTS (1909}
PHYS10CRACY
Btaug, ch. I, sec. 3

P.C. Newman, A.D. Gayer, and M.H. Spencer, eds., SOURCE READINGS IN
ECONOMIC THOUGHT, Part V

R. Meek, "The Interpretation of the Tableau Economique," ECONOMICA,
1960; reprinted in Meek, THE ECONC!ICS OF PHYSIOCRACY, and in Gherlty

Samuel|s, "The Physiocratic Theary ot Property and State," and

“The Physiocratic Theory of Econemic Pelicy," QUARTERLY JOURMAL OF
ECONOMICS, 1961, 1962

C. Gide and C. Rist, A FiSTORY OF ECONCIHIC DOCTRINTES, book 1, ch. |

A. Philtlips, "The Tableau Economique as a Simple Leontief Model,"
QUARTERLY JOURMAL OF ECONOMICS, 1955, reprinted in Gherity

R. L Meek, THE ECONOMICS OF PHYS{IOCRACY (1962)

Arthur |. Bloomfigld, "The Foreign-Trade Doctrimes of the Physiocrats,"
AMERICAN ECOMOIMIC REVIEW, (1938)

T.P. Heill, "Quesnay and Physiocracy," JOURNAL OF THE HISTORY OF
IDEAS, 1958

T.P, Heill, "The Physiccrats' Concept of Economics,' QUARTERLY
JOURMAL OF ECOWOMICS, 1949

itorman J. Vare, "The Physiocrats: A Study in Economic Rationakization,®

AMERICAN ECONCHIC REVIEW, (931

J.J. Spengler, "The Physiccra¥ts and Say's Law of iwarkets," JOURMAL
OF POLFTECAL ECONOMY, 1945; reprinted in Spengler and Aflen

Henry Higgs, THE PHYSIOCRATS (1697}

Max Beer, AN {NQUIRY INTO PHYSIOCRACY (1939)

PRECURSORS OF AUAN SMITH

Blaug, Chap. 4, sect. 2

.4, Spengler, -Richard Cantillon: First of the Hoderns," Journal of

Palitica! Econoty, 1954, reprinted in Spengler and Allen, Chap. 5
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Chaps. 2-3. ’ ’ - iberaTism,
T R eghansa iural Saand, e Rise of Econamic tnaiviguanis,
R T S G A
8. ?a;h;?s$8;$nggr?éEzgfngg;;}1e and Laisséz-Faire," JOURNAL oF
8. A.E. .Monroe, MONETARY THEORY BEFORE ADAM SMITH {1923)
10. A.E. Monroe, EARLY ECONOMIC THOUGHT (1924}
11. E.A.J. Johnson, PREDECESSORS OF ADAM SMITH {1937)
12. William Letwin, THE ORIGINS OF SCIENTIFIC ECONOMICS (1964)
PART THREE: ADAM SMITH AND ENGLISH CLASSICAL POLITICAL ECONOMY
A.  ADAM SMITH
* 1. Mitchell, Chap. 2.
* 2. Blaug, Chap. 2.
** 3, HW.A. Scott, Development of Economics, Chap. 6, 7
4, J.J, Spengler, "Adam Smith's Theory of Economic Growth J
Southern Fconomic Journal, 1959, ’
5. Qéstgﬁgﬁ’“lggq?Tassical Theory of Econemic Growth," Social
6. J.P. Henderson, "The Macro and Micro Aspects of the Health of
Nations," Southern Economic Jourmal, 1954, T
7. N. Rosenberg, "Some institutional Aspects of the Wealth of
Natioms," Journal of Political Econemy, 1960 -
8. N. Rosenberg, “"Adam Smiths on the Division of tabor: Two views
or One?" Ecenomica, 1965
9. H.Jd. Bittermann, *Adam Smith's Empiricism and the Law of

Nature," Journal of Political Economy, 1940
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V,3. Singh, "Adam Smith's Theory of Lconomic Development,” Science and

Society, 1959

Adam Smith, An Inguiry info the Nature and Causes of the Weaith of Hations::

Modern Library Edition, tntroductions by M. Lermer, t. Cannan, and Uook ﬁ"j:

|, Chaps, 1-9; Book 11, Chaps. I, 2, 3, 5; Bock IV, Chaps. |, 8, 8
Spengler and Allen, pp. 259-276

Ralph Anspach, "The imp!ications of the THEORY OF #ORAL SENTIMENTS
for Adam Smith's Economic Thought,™ HISTORY OF POLITICAL ECONOMY,
vol. 4 (1972), pp. 176-207

§. Holiander, "Some Implications of Adam Smith's Analysis of
investment Friorities,” HISTORY OF POLITICAL £CONOMY, vol. 3 (1871},
pp. 238-264

ADAM éMITH, 1776-1226 (1926)

E.GC. West, "“Adam Smith's Two Views on the Division of Labour,”
ECONCMICA, 1964

AW, Coats, “Adam Smith: The Modern Reappraisal," RENAISSANCE AND
MODERM STUDIES, 1962

A.L. Mactie, "Adam Smith's MORAL SENTIMENTS as Foundation for his
WEALTH OF WATIONS," OXFORD ECONOMIC PAPERS, (959

A.L. Macfie, “Adam Smith's THEORY OF MORAL SENTIMENTS,' SCOTTISH
JOURNAL OF POLITiCAL ECONOMY, 1960

ENGLESH CLASS{CAL POLITICAL ECONOMY

Mitchelt, Chaps. 3-8

Blaug, Chaps. 3-6

Scott, Chaps. 8, 9, 10, I

Patterson, selections from Bentham (all}

H. Myint, "The Classical View of the Economic Problem," Economica,

1946; reprinted in Theories of Welfare Economics, Chap. i, also
resrinted in Spengler and Allen, Chap. |7

Kart de Schweinltz, Jr., "Free Enterprise in a Growth Werid," SOUTHERN
ECOMOMIC JOURNAL, 1962, 103-110; and 1964, pp. 268-273

J.1. Spengler, "Haithus's Total Fopulatiop Theory: A Restatement and

Reappraisal,” CANADIAN JOURNAL OF ECONGHNICS AND POLITICAL SCIEWCE, [945;

reprinted in Spengler and Allen, Chap. 14
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G.J. Stigter, "The Ricardian Theory of Yalue and Disfribution,”
JOURNAL OF POLITICAL CCONOMY, 1952 !

G.J. Stigler, "Ricarde and the 93 Per Cent Labor Theory of Value,"
Q?EEéC?N ECONOIIC REVIEW, 1958; reprinted in ESSAYS IN THE HISTORY oF
M1 CS

§.6. Checkiand, "The Propagation ot Ricardian Ecanemics in E '
ECONOMICA, 1949 e I Englend,

R.E. Meek, "The Decline ot Ricardian Leonomics in England, " ECONOIM!CA
1950; reprinted in ECONOMICS AND |DECLOGY AND OTHER ESSAYS

D. Ricardo, TE PRINCIPLES OF POLITICAL ECONOMY AND -TAXATION '
Chaps. 1-7, 30, 3i . O, 3rq ed.,,

0.H. Taylor, A HISTORY OF ECONCHIC THOUGHT, Chaps. 5, 9, |0
Gide and Rist, Book 1}, Chaps. I-4
vamuels, THE GLASSICAL THEORY OF ECONOMIC POLICY

5.G. Checkland, "The Advent of Academic Ceonomics In England,'' M -
SCHOOL, 1991 gland, ' MANCHESTER

EAC. Mitcheil, THE BACKWARD ART OF SPEHDING MONEY AND OTHER ESSAYS
aps. 10, I '

Mark Blaug, RICARDIAN CCONOMICS, [958

?igézsorry, MONEY, SAVING AMD INVESTMENT IN BRITISH ECONOMICS, 180G- {850

??gggj G. Link, ENGLISH THEORIES OF ECONOMIC FLUCTUATIONS, |815-1848

F.W. Fetter, DEVELOPMENT OF BRITISH MONETARY ORTHODOXY, (797-1875
{19465)

E. Mcﬁinley, "The Problem of 'Underdevelopment! in the English
Classical School," QUARTERLY JOURNAL OF ECONOMICS, 1955

Hans Brems, “Ricardo’s Long-Run Equilibrium," HISTORY BOF POLITICAL
ECOMOMY , vol. 2 (1970}, pp. 225-7245

Paul A. Samuetson, A Fodern Treatment of the Ricardian Ecenomy,"
QUARTERLY JOURMAL OF CCONOMICS, {959

V.E. Smith, "The Classicists's Use of "Demand,'" JOURNAL OF POLITICAL
ECONGHY, 1954
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26. V.E. Smith, "Malthus's Theory of Demand and Its intiuence on Valu
Theory," SCOTTISH JOURNAL OF POLITICAL £CONDMY, 1956

37. 0.F. Gordon, 'What was the Labor Theory of Value?" AMERICAN ECONOMIC

REVIEW, FAPERS AND.PROCEEDINGS, 1959 rexts

28. Barry Gordon, “Griticism of Ricardian Vigws on Value and Distribution
1n the British Perlodicals, 1820-1850," HISTORY OF POLITICAL ECONOMY,
vol. | (19691, pp. 370-387

Phyllis Deane, THi LVOLUTION OF LCONQMIC IDEAS

Maurice Dobb, THECRIES OF VALUE AWD DISTRIBUTI
IS ON SINCE AD iy
- Bertell .Ollman, ALIENATION, 2nd editlon ADAN SHITH
- Jesse Schwartz, ed., T B X o .
29. T.W. Yutchison, "Bentham &s an Economist," ECONOMIC JOURNAL, 1956 : = v od., Til§ SUBTLE ANATOMY OF CAPITALISM

30. W, Stark, “Liberty and tquality, or: Jeremy Bentham as an Economist," Part One: THE CLASSICAL HERITAGE

CCONOMIC JOURNAL, 1941, 1946
1. Deane, chs, 1-6
2. Dobb, chs., 1-5

| I.H. Rina, DEVELOPMENT OF ECCNONIC ANALYSIS, 3rd ed. (1978), ch. 8
32. V.i. Bladen, “John Stuart Miti's PRINCIPLES: A Cenferary Estimate," ;i 4. J.J. Spengler and W.R. All ' f :
AVERICAN ECONOMIC REVIEW, PAPERS AND PROCEEDINGS, 1949 o 48599 7 08y SIS TN OONOMIE THOOGHT, B 25576,
E. Whittaker, A HISTORY OF ECONOMIC IDEAS, chs, @, 16,

5.G. Checkland, "The Advent of Academic B 1
#% 34, Frank Petrella, "Individual, Group, or Government? Smith, Mill, : SCHOOL, vol, 1‘;) (3_951), PP 43-70. ¢ Beononies in England,” HANCHESTER
and Sidgwick,"” HiSTORY OF POLITICAL ECONDMY, wol. 2 (19700, pp. 152-176

3|, Jacob Viner, "Hentham and J.S. Miii: The Utllitarian Background,®
AMERICAN ECONOMIC REVIEW, 1949 .

*## 33, AN, Coats, THE CLASS |CAL ECONOMISTS AND ECONOMIC F’OLICY,_ tntroduction

8.G. Checkland, “Economic Opinicn in E ‘ !
ngland as Je "
ooy ecklend,  Boonomic Opindap I vons Found I%," MANCHESTER

8, T.H. Hutchisen, A REVIEW OF ECONOMIC DOCTRINES, ch. 1
« W.J. Samuels, "The Scope of Economies Historically Considered," LAND

36. Lionel Robbins, THE THECRY OF ECOHOMIC POLICY IN ENGLISH CLASSICAL ol
POLITICAL ECONOMY, 1952 165, vol. 48 (August 1972}, pp. 24B-68,

#% 35, Frank H. Knigh*, “Theory of Economic Policy and The History of Doctrine,"
JOURNAL OF POLITICAL ECONOMY, 1953 .

10. W.J. Samuels, “The History of Economle Thought as I
‘ ntell ¥
57. 5.@. Checkjand, "The Prescriptions of the Clessical teonomists,™ ;i HISTORY OF POLITICAL ECONOMY, vol, & {Fallu?-‘??‘-'f), PP-EB ';f;gﬂl rheten
ECONCMICA 1953 11, W.J. Semuels, "Th s
f W B e Political Economy of Adam Smith," ETHICS
" (Apral 1977), pp. 189-207, o TGS, vel. 87

12, W.J. Samuels, Ideology in Economlcs,” in S
ECONOMIC THOUGHT, pp, 467-bgh, Hney Welntrauby ed., HODSRN

38. W.D. Grampp, ECONOMIC LiBERALISM, 2 vols., 1965
39, W.D. Grampp, THE MANCHESTER SCHOOL OF ECONOMICS, (960
W.J. Samuels, "The State, Law, and Economic Organi
zatl "
AND S0CIOLOGY, vel. 2 (15?9),’1);1. 65-99, & atlon,” RESEARCH IN LAW
Part Twgs SOCTALISM, ANARGHISM, AND MARXISH

Socialismi General

1. George Lichtheim, THE ORIGINS OF SOCIALISM, Introduction
A

Utopian Thought
1. Philip Taft, MOVEMENTS FOR ECONCMIC REFORM, ch, 1
2,. H.¥. Laidler, HISTORY OF SOCIALISM, Part 1
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Part Two: SOCIALISM, ANARCHISM, AND MARXISM cont'd

Ca

Anarchist Thought

1, G.D.H. Cole, SOGIALIST THOUGHT, vol, 2, chs. 9, 12
2. Philip Taft, MOVEMENTS FOR ECONOMIC REFORM, ch, 7

Marxiam Economics

1. Deane, chs, 8-10 .

2, Dobb, chs. 6, 9

3. Mark Blaug, ECONOMIC THECRY IN RETROSFECT, 3rd ed., ch. 7
4, Marx and Engels, THE COMMUNIST MANIFESTO

5. J.A. Schumpeter, TEN GREAT ECONOMISTS, ch. on Marx

6

. J.A, Schumpeter, "The Communist Manifesto in Sccloleogy ang Eeonomics,"
JOURNAL OF POLITICAL EGONGMY, vol. 57 (1949}, pp. 199-212; reprinied
in Schumpeter, ESSAYS,

7s B.B, Selgiman, MATN CURHENTS IN MODERN ECONCMICS, c¢h. 2
8, Ollman, ALTENATION
9. Schwartz, THE SUBTLE ANATOMY OF CAPITALISM

Part Three: MARGINAL UTIIITY (AUSTRIAN) ECONONMICS

1.
2.
3.
&,
3e
Gs
7.
8.
9.

Deane, ch, 7

Dobb, chs, 7, 8

Mark Blaug, BCONOMIC THEORY IN RETROSFECT, 3ré ed,, chs. 8§, 12-13

J .4, Gherlty, ECONOMIO THOUGHT, pp. 264-429

T.W. Hutchison, A REVIEW OF ECONOMIC DOCTRINES, chs. 2, 5, 6, 9-11, 13
W.0. Mitchell, TYPES OF ECONOMIC THEORY, vol. 2, chs, 9, 11, 115

J.J. Spengler and W.R. Allen, eds,, ESSAYS IN ECONOMIC THOUGHT, pp. 53-52
H.W. Spiegel, ed., THE DEVELCPMENT OF ECONOMIC THOUGHT, pp. 489-612; 628-51
G.J. Stigler, FRODUCTICN AND DISTRIBUTION THEORIES, chs. 1, 6-8

Pari Four: HISTORICAL ANALYSIS

1.
2.
3
4,
5.
5.

J.A. Gherity, ECONOMIG THCUGHT, pp. 246-63

Mitchell, vol, 2, ch, 19

J.A, Schumpeter, HISTORY OF ECONOMIC ANALYSIS, Part 4, ch. 4

B.B. Seligman, MAIN CURRENTS IN MODERN ECONOMICS, ch, 1

H.W. Splegel, ed., THE DEVELOPMENT OF ECONOMIC THOUGHT, pp. 363-77
H.W. Spiegel, THE GROWTH OF ECONOMIC THOUGHT, ¢hs. 17, 18
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Texts

G.L.3. Shackle, THE YEARS OF HIGH THEORY
Thyllis Deane, THE EVOLUTION OF ECONOMIC IDEAS

Part One: A HERITAGE OF DISSONANCE

1.
2.
3
L,

3hackle, chs., 1-2
Mark Blaug, ECONOMIC THEORY IN RETROSFECT, rd ed., Intwoducticn on ch, B
Deane, chs. 6-7, 9

A, Coats, "Sociological Aspects of British Beonomle Thought,™ JOURNAL OF
POLITICAL ECONOMY, vol. 75 (1967), pp. 706-72%

AWM, Coats; "The Historicist Reaction in English Pelitleal Economy, 1870-
1850," ZCONOMICA, vol. 21 (1954), pp., 143-153

T.W. Hutchison, "Economists and Eeonomic Policy in Britian Afier 1870,"
HISTORY OF POLITICAL ECONOMY, vol. 1 (1969}, pp. 231-255

0.H, Taylor, A HISTCRY OF ECONOMIC THOUGHT, ch, 12

Pari Two: NEOCLASSICAL ECONOMICS: THE DEVELOPMENT OF MICROECONOMICS

A,

Marshailian Economics

1, Blaug, chs, 9-10
2. Deane, chs, 7-8
3, Wesley U. Mitchell, TYPES OF ECONOMIC THEORY, vol, 2, ch. 10

, G,F. Shove, "The Place of Marshall's Principles in the Development of
Economie Thecry," ECONOMIC JOURNAL, vol, 52 (1952}, pp. 294-320
reprinted in J.J, Spengler and W,R. Allen, eds., ESSAYS IN ECONOMIC
THOUGHT, and in J.A. Gherity, ed.; ECONOMIC THOUGHT

5, B.B, Seligman, MAIN CURRENTS IN MODERN ECONOMICS, ch. 6 (1, 1)
6, Alfred Marshall, PRINCIPLES OF ECONOMICS, 8th ed.:

Prefaces to lst and Bth eds. Book 3, chs, 1-15

Book I, chs., 1-% Book 6, chs. 1, 2, 6-8, 11
Book 3, chs, 1-6 Appendices B, ), D, J
Book 4, chs, 1, 9; 13-12

7. J.A., Schumpeter; HISTORY OF BCONOMIC ANALYSIS, Part 4, chs. 5, 6, 7
(including appendix)

8., T.,W., Huotchison, 4 REVIEW OF ECONCMIC DOCTRINES, ch, 4

cont'd
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A, HMarshallian Iconomics cont'd

9. G.J. 3tigler, PRODUCTION AND DISTRIBUTION ON THEORILS, oh, &

10. OSpengler and Allen, pp. 5M-552 '

11, Uilliam Breit and Roger L. Ransom, THE ACADEMIC 3CRIBBLERS, chs., 2, 3
12, Leo Rogin, THE MEANING AND VALIDITY OF ECONOMIC THEORY, ch, 14

B. [Iurther Development of Neoclassi_cal Eeonomics

1. Shackle, chs. 3-8, 17
2. Deane, chs. 10, 11

3. Seligman, chs, & (v, vi, vii}, 5 (iii, iv, v), 6 (iii, vi, vii),
8 (i-v, vii, vili), ¢ (i, ii, iii, vi)

4, Hitchell, vol, 2, chs. 1L, 12, 13, 16, 17, 18

5« Breit and Ransom, chs. 5, 6, 7, 9, 12, 13, 14

6. Taylor, ch, 16 ) )

7. H.W, Splegel, THE GRONTH OF ECONOMIC THOUGHT (1971), ch. 25
8. TBlaug, che, 11, 13

Part Three: INSTITUTIONAL ECONCHICS

1, Hitehell, vol. 2, chs. 20, 21, 22
2. Jossph Dorfman, et al, INSTTTUTIONAL ECONOMICS, ch, 3
3. J.R. Commons, LEGAL FOUNDATIONS OF CAPITALISM, pp. 13%-142, 313-359

%, A0, Gruehy, MODERN ECONOMIC THCUGHT, chs, 1, 8, and pp. 31-50, 8G-90,
116-13%, 155-168, 199-246, 373-405

5. Spengler and Allen, pp. LB5-499
6. Rebert L. Hellbroner, THE WORLDLY PHILOSOPHERS, ch. on Veblen

7. 94, lamuels, "Edwin B, Witte's Concept of the Role of Government in the
Eeonomy," LAND BCOHOMICS, vol. 43 {1967}, pp. 131-147

8. 9.J. Zamuels, "Technology vis-a-vis Institutions in the JET: A Suggested
Interpretation,” JOURNAL OF ECOHCMIC ISSUES, vel, 1l (December 1977),
pp. 871-895

. W.I, Bamuels, "Thorstein Veblen, Heterodox Kconomist, in Retrospect,”
30CIAL SCINNCE QUARTERLY, vol, 60 (December 1979), pp, 454455

Part Your: KEYHES AND TIE DEVELORMENT OF WMACROECONOMICS
Ly utawg, chao 1, 15
2, unldomarn, chs, O (iv), 7 (4,11), 8 (iv, vii), 9 (v)
=hg, 9-15

founey ches, 12-173

cont'd
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Part Five: FACTORS AND FORCES IN THE DEVELOFMENT OF ECONOMIC THOUGHT

Sheokle, ch, 18

Deane, Introduction, Ch., 14

Joan Hobinson, ECONOMIGC PHILOSOPHY (OETIONAL)

Benjamin Ward, WHAT'S WRONG WITH ECONOMICS? '(OETIDNAL}-
Bleug, Introductien, ch. 16 ‘ '

W.J. Samuels, "The History of Bconomic Thought as Intellectual History,"
HISTORY GF POLITICAL ECONOMY, vol. 6 (Fall 1974}, pp. 305-323
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NEW SCHOOL FOR SO{TAL RESEARCH

GRADUATE FACULTY OF POLITICAL AND SOCIAL SCIENCE

RRADUATE FACUBTY 0: PO%IT}C?toﬁggii2CIAL SCIENCE DEPARTMENT OF ECONOMICS
epartment o
Eco. 309S Prof. A. -Shaikh

Laboy Theory of Value Seminar Spring 1976

Eco. 3083 Prof. Anwar Shaikh

Value Seminar Fall 1978
The asterisk indicates required reading.

The Classical Labor Theory of Value

;.'ﬁ 1. V¥Yalue and Money
I. Smith {4 weeks) 2 L ?21) ﬁa tiWﬁ D}- %=N hs. 1‘3w
—_— ) : arx, arginal Notes on Wagner" i
Adam Smith, The Wealth of Matjons, Books 1-1I (p?y §d1ﬁi°ﬂ3 (113) Marx, A Contribution to the Critique of Political Economy
(i) Scope of the Work: "Introduction and Plan 'of the War B (v} Mﬁré' F:.]i aGH]Ap?e?Eiz iFgrE?io% Value), First Edition
' : i BEE ef Capital, Vol. abar Pu t . U.S,
(i) é?v?i?ﬁi)of Labor, Origin of Money, .Price: . Book I, : " cations, U.s.) 1972
Chs. I-V¥ {41 pages) ) i 2. The Possibility of Crises
(Eii} gatgri1 p;ici’jwa%ﬁS:Ixaogﬁ Ii cg:;tv%-gégip;ggsgagﬁs *7) gﬁﬁ ¥E;yvg?zgr?Tg§)Cgpita1 Legdg1§oh0rise§: Theories of
iv) Profit: o0 s . < 4, -1 paf o : plus- rogress Publishers, Moscow N
(v; Wealth and Money: Book,ll, Introduction, Ch. I, Ch. II : . Fart II, Ch. XVI1, Sections 6-10 ’ :
{45 pages) , 1 (11) Forms of Crisis: TSV, Part II, Ch. XVII, Sections 11-15.
{vi} Productive and Unproductive Labor: Beok II1, Ch. : . (ii1) "Contradfctions in the Money Relation", Grundrisse,
{15 pages) : _ Penguin Books, Martin Nicolaus, translator, pp. 180-152.
1I. Ricarde (5 weeks) : : 3. gapiﬁalisg:Accumu1ation “
David Ricarde, On the Principles of Pelitical Economy and : : {1 s:::?;ae{ySand Modern Industry”, Capital, Vol. I, Ch. XIV,
avi ic , ; : -
Taxatien (Vol. T of The Work and Correspondence of David : % *(i1} "The General Law of Capjtalist Accumulation®, Capital, Vel. I,
Ricardo, edited by P. Sraffa, Cambridge Univ. Press, 1962} ; Ch. XXXV, Sections 1-4 ——

[T Scope of the Work: Introduction {by Sraffa}, Part I,

Preface {by Ricarde) (il pages) ' © 4. Llaw of the Tendency of the Rate of Profit to Falli
(1) Value: Ch. T, (40 pages) : *!‘] The Taw ds Such,” Lapital, VoT. TIT, Ch. {111
{1§4) Wages, Profits: Chs. IV-VI (40 pages) : g w4 “Expositions of the Internal Contradictions of the Law",

1v} Money: Ch. XXVII {20 pages) : op. cit., Ch. XV
((v) Wea1{h and Accumulgtion: Chs. XX-XXI (28 pages) : : (111} The ¥2§t7;gportant Law of Political Economy: Grundrisse,
' : pp. -
; d Ricardo (5 weeks) : {1v) Not Due to A Constantly Rising Wage (Value of Labor-Power):
TI1. torx on Smith an ( T Theories of Surplus-Value, Part II, Ch, XVI, Section 3, )
i) The Forms of Capitalist Production: Capital, Vol. ’ } pp. 438-469.
) C:. ALVITI ("Thg Trinity Formula") (17 pa?es) _ i {v} Productive-Unproductive Labor and the Rate of Profit:
{ii) Marx on Smith: TSV* Il, Ch. III, Section {1-6} (26 pages) ! : Theories of Surplus-Value, Part I, Ch, IV, Section 9, po.
(i11) Productive and Unproductive tabor: TSV*II. Begin by : : 213-2367—‘————J1'-————-—
reading the last paragraph on p. 413, which guints out g .
that this discussion of productive-unproductive 1§bor is : 5. Tendgnt1a1 Character of the Egﬂ
restricted to the sphere of direct production. Circula- i (YT "Tounteéracting Influences™, Capital, Vol. IIT, Ch. XIV
tion i{s not dealt with here. Then read the Addenda to : : . )
TSY*11, Sections 11-12, finally, Ch. IV, Sections 1-4, . ©. 6. Discussion and Criticism of the Law
Section 20. {54 pages) : (T} Sweezy, Py Theory of CapTtalist Development, MR, 1964, Ch.
(iv) Ricardian Value and Price: TSV*I1, Ch. X, Sect. 2-5 : {(1%) Dobb, M., "The Failing Hate of Profit", science and Society,
(52 pages) _ . .. 23, 2 (Summer 1959}, pp. 97-103
= (111} Robinson, J,, "The Falling Rate of Profit: A Comment”,
e (1) ibid, pp. 104-106
* - i - ogress Publishers, Moscow : . v Meek, R., "The Falling Rate of Profit", in Ronald Meek
TSVY-Theories of Surplus-Value, Prog , Econ?T;cizand Ldeology (Lends Comomit 4 Al fonatd ¥ 1967),
Pp. -128

{v) H.D. Dickinson, "The Falling Rate of Profit in Marxian
‘ Economics", Review of Economic Studies, 24 (Feb. 1957),
( pp. 120-130
vi} Steedman, I., "Marx and. the t p jt", Bulletin of
the Conference of Socia gst Eguﬁog{stgo BCSE) T Winter 1072,
- 84 ~ ! pE. - .
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Indergraduate

NEW YORK UNIVERSITY
DEPARTMENT OF ECONOMICS

V/C 31.0006 Professor B. Stein
History of Economic Thought

Texts: Eric Rol1, A History of Economic Thought,
&th. ed., R.D. Irwin & Co.,7974.

R.L. Heilbroner, The Worldly Philoscphers, 4th. ed.,
Simon & Schuster, 1972, { Paperback])

In addition to the iext, students will be encouraged to read
from some of the original authors, dnd will be required to
write a paper that represents a substantial amount of reading
oh a mutually agreed-upon topic,

[. Backgrounds

Basic economic notions: scarcity, utility, value, the resource
allocation and income distribution processes; normative and
positive economics; the role of institutions; what is "fairness"
in economic transactions? Tha Bible, The Greeks, and the Romans.
Ideals and reality in medieval times: St. Thomas Aquinas as an
economist,

II. Mercantilism

The rise of the nation-state as a political and economic unit;
the state as an agent of economic control; gold as the wealth
of the nation; mercantilist writers both as propagandists and
as aconomic analysts. Commercial capitalism. Mercantilism

as policy for economic development.

I11. The pre-classical period

Individualism and the rise of industrial capitalism; the
1iberal philosophers and their impact on ecenomic thinking;
the further stirrings of economic analysis: Petty, Hume,
Cantilion and others. Physiocrecy and laissez-faire. What
is value? Is there a surplus?

I¥. The classical system

Smith as abstract theorist and empirical observer; the

iabor theory of value in at least two forms; liberalism as

a policy for economic development; Ricardo on the reformation

of value, and on the distribution of income; Malthus on population
and macroeconomics; the dismal science; a more-or-less systematic
theory of value and income distribution, but what about the
surplus? J,5, Mill and the new liberalism.

V. Critics of the classical school

Naticnalism and mercantilism: Hamilton, List, Carey and other
optimists. The garly historical school. Backlash against
industrialism: Sismondi, socialists and other protesters.
Marx as a classical economist, sociologist and revolutionary.
The notion of surplus value.

VI. The development of the neo-classical analysis

The hedenist notion of value: Sevons, Walras, Mangey,
Wiesher and Bohm-Baswerk; a more-or-less coherent theory
of value and income distribution withaut the embarassment of

. surplus value: Marskall and J.B.clark. The long run equilibrium

price as a “just" wage. Using the analytical apparatus without the
value judgments.

VII. Critics of the nec-classical school

The German historicat schogl and the "Methodenstreit",

American institutionalists such as Commons and VYablen.

Galbraith as Vebien's intellectual heir; Mitchell and the empirical
school; Keynes and the new macroeconomics.

VIII. Current Issues

The revival of microeconomics and the rise of the new conservatism.
Friedman as monetarist and polemicist. Is there a positive
economics? Whither now?




NEW YORK UMIVERSITY

DEPARTMENT OF ECONOMICS
¥/C 31.6006 ' Professor B. Stein
History of Economic Thought

Supplemental Bibliography

This bibliography is intended to help students to do some reading

in addition to the test and original sources. Most of the books

are available at the library and few are technical in nature.

Books marked with an asterisk{*) are iighi reading. Other references
will be mentioned in class, from time to time, and students are
encouraged to consult the instructor for works on topics of special
interest to them, or om authors who are ciearly out of the mainstream.
Recent journal articles can be found in fistaory of Political Economy
{HOPE), which is a useful source of research papers on particular

topics or writers.

I. Gereral Histories of Thought

Bell, John F., A History of Econamic Thought

8laug, Mark, Economic Theory in wetrospect, 2nd. ed.
Ekelund & Hebert, A History of Economic Theory and Method
Finkelstein & Thimm, Economists and Society

Gide, Charles & Rist, C., A History of Economic Doctrines
Gray, A., Development of Economic Joctrine

Hanev, L.,History of Economic Thought

Heimann, E., History of Economic Doctrines
*Heilbroner, R., The Wordly Philosophers

Lekachman, R., Varieties of Economics, 2 vols.(readings)
Oser, Jacab and Blatchfield, W.C., Evolution of Economic
Thought, 3rd. ed.
Rimar, I.H., Development of Economic Analysis

Robbins{Lord), The Theory of Economic Development in the
History of Economic Thought.

- 88 -~

Rogin, Leo, Meaning and Yalidity of Economic Theary
Routh, 6., The Origin of Economic Ideas ( a critical view)
*Schumpeter, J. A. Ten Great fconomists from Marx to Keynes

Schumpeter, J. A.,Histery of Economic Analysis{ the hest
reference work in existence)

Seligman, B., Main Currents in Modern Economics

Stigler, 4., Essays in the History of Economics,

II. The Rise of Capitaiism

Grampp, W.D., Economic Liberaiism

Myrdal, C., The Political Element in the
2 ¥ De
Economic Thought suelopment of

Polanyi, K., The Great Transformation

Teawney, R.H., Religion and the Rise of CapitaTism

Weber, Max, The Protestant Ethic and the Spirit of Capitalism
HI. Mercantilism

Herscher, E., Mercantilism

Johnson, E.A.S., Predecessor of Adam Smith

Keynes, J. M. General Theory, Chap.23

Smith, A., Wealth of Nations, Book IV, Chaps. 1-3

Viner, J., Studies in the Theory of International Trada
V. Physiocracy

Beer, M. Inquiry into Physiocracy

Higgs, H. The Physiocrats

Meek, R. H., The Economics of Physiocracy

Smith, ., Wealth of Natjons, Book IV, Chap. 9
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Vi,

The Classical School

Boner, J., Malthus and His VWork

Cannan, E., History of the Theories of Production and
Distribution, 1778-1848

Ginzberg, E., House of Adam Smith

Halevie, E., Growth of Philosophic Radicalism
Hayek, F.A., J. S. Mill and Harriet Taylor . .
Mit1, J.S., Autobiography

Pache, M. St.J., Life of J.5. MiT]

Rokbins, L., The Theory of Economic Policy in Classical Ecanomics

Sccialism etc. { a small samplerlof oltder works)
A. Utopian and crackpot
Beer, M., History of British Socialism
*Bellamy, E., Equality
*Bellamy, E., Locking Backward
Ely, Richard T., French & German Socialism, Chaps. 1«7
Fourier, Charles, Theory of Social Organijzation
Hartzler, J., History of Utopian Thought
Kirkup, T., History of Socialism
*More, Sir Thomas, Utopia
*Noyes, Pierrepont, My Father's House: An Oneida Boyhood
Owen, R., Life of Robert Owen
Sombart, W., Socialism and the Social Movement

*Wilson, Edmond, To the Vinland Station

- 00 -

8. Other

Anikin, A., A Science in its Youth

*Berlin, I., Karl Marx

Bohm-Baewerk, E. Karl Marx and the Close of His System

Fabiar Society, Fabian Tracts

Hardach, 6., Karras, D. and Fine, B., Short History of
Secialist Economic Thought

Hilferding, R., Bohm- Baewerk's Criticism of Marx

Hook, Sidney, Towards the Undergtanding of Kar?l Marx

Lippircatt. Lange & Tayior, Essays in the Economic Theory
of Socialism

Mayer, G., Friedrich Engels

Mayo,H.B., Introduction to Marxist Theory
*Shaw, G.B.S., Intelligent Woman's Guide to Socialism
Sweezy, Paul M., Theory of Capitalist Development

*Witson. E., To the Finland Station

VII.Neo-Classical Thought

Howey, R.5.. The Rise of the Marginal Utility Schoaol, 1870-189¢
Hutchinson. T.W., Review of Economic Doctrines

Keynes, Essays in Bfography

Schumpeter. Ten Great Economists, op.cit.

Stigler, George, Production and Distribution Theories{technical)

Shackle, G.L.5., The Years of High Theory
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VIII. Veblen and Hobson

Dorfman, J., Thorstein Veblen and His America

Dowd, D.
Hobson,
Hobsan.
Hobson,
*Yeblen,
Veblen,
Veblen,
' Veblen,

{ed.),Thorstein Veblen: A Critical Reappraisal
J.A., Evolution of Modern Capitalism

J. A., Imperialism

J. A., Work and Wealth

T.B., Highest Learning in America

T.B., Theory of the Leisure Class

T.8., Engineers and the Price System

T.B., Theory of Business Enterprise.

IX. Instituticnal Thought

Commons, Institutional Economics

Commons, Legal Foundations of Capitalism

Gruchy,

Tugwell,

A. Keynes

A.G., Modern Economic Thought: The American
Contribution

R.G., The Trend of Modern Economics

Dillard, D., Economics of John Maynard Keynes

Hansen,
*Harrod,

Keyres,

A., Guide to Keynes{fairly technical)
Roy, Life of J. M. Keynes

J. M. makes excellent reading himself, I recommend:

Economic Consequences of the Peace, Essays in Persuasion,
Essays in Bicgraphy, and the Two Memoirs and, of course,
the General Theory of Employment, Interest and Money

Klein, L., Keynesian Revolution {fairly technical)

Lekachman, R., The Age of Keyne;

Shackle

, G. L.5., The Years of Hight Theory, 1920-1939

- 92 -
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XI. _Capitalism Today and Tomorrow

*Arnold, T., Folklore of Capitatism

Berle, A.A. and Means, G., The Modern Corporation and |
: Private Property

Burnham,d., The Managerial Revolution

Brait, W. and Ransom, R.L., The Academic Scribblers
*Clark, J.M, Alternatives to Serfdom

Friedman, M., Capitalism and Freedom

Galbraith, J.K., Affluent Sociaty
*Galbraith, J.K., American Canitalism

Galbraith, J.K., Economics and the Public Purpose
*Hayek, F.A., Road to Serfdom

Lewis, ¥.A., Principles of Economic Planning
Robinson, Jean, Economic Ideology

Ropke, Humane Economy

Schumpeter, J.A., capitalism, Socialism and Demccracy
Simon, H.C., Economic Policy for a Free Society

*Wootcn, Barbara, Freedom lUnder Planning
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SPRING 15981
UNIVERSITY OF NORTH CAROLINA

Economics 251 History of Economic Thought Dr. Tarascio

Course Qutline

1., Introduction
2, Ocholastics
3. HMercantilism
4, Early non~mercantllist writers
5, Physlocrats
6-7. Adam Smith
8-9, Classicals: Malthus, Ricards, J.S. Mill, ete.

10. Critics of classlical Economics:
a) Methodology - Comte, German Historical School, Marx
v) Theory - Marx, Marginal Revolutlon

11. Marx
Marginal Revolutlen

12-1%. (a} English: Marginal Utility Theory (Jevons, Marshall, stc.)
Theory of Costs and Supply {Harshall}
Production and Disiribution (Wicksteed)

(b) Continenial Writers:
13-17. 1, Ceneral Equillbrium Theory (Walras)

2, a) Exchange theory
b} Production theery
c Gepltalizatlion and savings
18-19. 2. Capital and Interest Theory (Bohn-Bawerk )
20-21, 4, Neoclassical Synthesis (Wicksell)
22-24, 4, Pareto:

Bbj] Production theory
¢} General equilibrium theory
4} Paretian welfare theory

25, Monstary Theory: J.3, Mill, Marshall, Walras, Wicksell, Keynes
26, Monetary and Employment theory: Keynes and Pareto

27, Heoclassical, Keyneslan, and Paretian Growth Theory

28. American Institutionallsts

ai Ophelimity theory

Texts

Blaug, M., Economic Theory in Retrospect {344 editlon)
. Schumpeter, J.A., & History of Economic Analysis (195%)

cont'd
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Headings

Required Readlngs: Original Sources

Adam Smith, Wealth of Nations
Karl Marx, Capital

Leon Walras, Elements

J.H, Keynes, General Theory

Methods of Approach

Blaug, pp. 1-7) Schumpeter, History, pp. 1-47,

1.

ITI.

III.

Iv.

V1.

VII.

The Schoolman

J.A. Schumpeter, History, pp. 73-107

Mercantilism

Schunmpeter, History, 335-76.
Blaug, Chapter T

Scme Early Non-mercantilistic Contributions to Theory

Schumpeter, History, pp. 276-334

The Pnysiocrats and Turgot

Ychumpeter, History, pp. 209-2k9

Adam Smith -

Blaug, Chapter 2
Schumpeter, Hlstory, pp. 181-194

The English Clasaical School

Blaug, Chapters 3, 4, 5, 6
Schumpeter, History, pp. 250-58, 578-B4, 615-25, 688-738.

Marx and the German Historical School

Blaug, Chapter 7
dchumpeter, History, pp. 860-24
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Readings

vIIZ.

ix,

XI.

XII.

XIII.

LIV,

cont'd

The "Marginal Revolutlon," the Austrians, and Heoclasslcism

Blawg, Chapters 8, 9, 10, 11, 12.
Schumpeter, History, pp. 107-1122

Genera) Equilibrium Analysis & Welfare Economics

Walras: Blaug, Chapter 13; Tarascic, "Walras," Z&I, July, 1967

FPareto: Pareto, "Mathematical Fconomics", International Economic
Papers, V, pp.» 58-102,; Tarasclo, "Paretian Welfare Theory,"
JHi, Jan/Feb, 1969.

Neoclassical Beonomics; Assessment

lilstory of Political Economy, Vol, b4, Fall 1072.

Monetary Theory
Blaug, Chapter 5, pp. 198-204, Chapter 14,

Monetary and Employment Theory

Blaug, Chapter 15; L. Klein, The Keyneslan Revoluticn, pp. 124-152;
ilicks, "Mr. Keynes and the 'Classics,'" Economica | 1937

¥. Tarascio, "The monetary and Employment Theorles of Vilfredo
Parete,” History of Politlesl Kconomy, Spring 1969,

Kemesian Growth Theory

¥, Tarascio, "Keynes on the Sources of Economic Growth.”

Institutlonal Feonomics

fimachy, Modern Feonomie Thought, pp, 1-28, 541-628; 3pengler and Allen,
pp. 525-532,

Toplgs in Hodern Ydeonomic Thought

wtehizon, T.W., Knowledge and Jgnorance in Economics.
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R & E, Undergraduate

QUEENS UNIVERSITY, DAN USHER
Feonomles 410, 1979

3.00111‘39 consists of a careful reading of Adam Smith's The Wealth of Nations
s fted by L. Cannan, University of Chlcags Press). 1t dees not teach Smith
ey Rather it uses Smith as a source of economic problems and as a way to
voke students intc thinking about econcmics generally. Commencing the second
iy there will be a three hour seminar each week at which assigned readings
111 be discussed, Toplcs for discussion will be circulated in advance and
._swdents are expected to submit comments of about two typed pages. An essay of
5 to 25 Dages on some aspect of Smith's work is due Wovember 30, 1979. The
FinnY grade wlll be based 40 percent on the essay, 20 percent on class work and
g percent on the final exanm,

wily readings ares
il second Week 1

‘fhird Week 1
Fourth Week

Introduction, Book I, Chapters 1-6,
Book I, Chapters 7-10, and Chapter 11 {up to pege 196),
Beok I, Chapter 11, The Digression of Sllver.

‘pifth Week i  Book II,
gixth Wesk 1 Lecture on the Intellectual Background of The Wealth of Natlons
eventh Week ¢  Book III, )

‘Eighth Week
inth Week
Tofith Week 1
leventh Week:
Tuelfth Week 1

Book IV, Chapters 1, 2 and 3.
Book IV, Chapters &4, 5 and &,
Book IV, Chapters 7, 8 and 9.
Book V, Chapters 1 and 2.
Book vV, Chapter 3.

fWay through the course there will be a couple of lectures on the intellectual
taskeround of The Wealth of Natlons.

ﬁllowing material might be helpful,
¥. Blaug, Economlc Theory in Reirospect, rev. ed. 1968, (Chapter on Smith).

W, Mitchel, "Adam Smith and Kow Political Economy Came to be Sysiemized in
Efigland", Chapter II of Types of Feonomle Theory, Augustus ¥, Kelley
‘Publishers, 1967,

§, Hollander, The Econcmics of Adam Smlth, University of Toronto Press, 1973.
D.F. 0'Brien, The Classical Economists, Clarendon Press, 1975,

A3, Skinner and T, Wilson, ed., Essays on Adam Smith, Clarendon Press, 1975.
istory of Political Economy, a journal published semi-annually, (HBI, H55).
E.G. West, Adam Smith, Liberty Preas, 1076,
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Topics for Discussion, I:

Where, 1f at all, does th§

L. CoAsider the story of the pins on page 8.
story fit icto the set of concepts we call micro-economics?

2. "A preat part of the machines made use of in those manufacturers in which
Labour is ﬁust subdivided, were originally in the inventions of common workmen,
wha, being each of them employed in some very simple operationm, naturally turned
thelr thoughts towards finding out sasier and readier methods of performing Lt."

(- 13 Comment.
3. Where, if at all, does the example of the woollen coat on pages 15 and

16, fit into the set of concepts we eall economics? Who knows how to make a

pencil?

4. "It iz not from the benévalence of the butcher, the brewer, or the
baker, that we expect our dinper, but from their regard to their own interest.
We addfesa ourselves, not éo their humanity but to their self-love, and never
talk to them of our own necessities but of their advantages."(Page 18)

(i} What moral dees Smith draw from this epigram?

(11} Is there any place at all for benevolence in economic affairs?

.seem to

5. "The greatest improvement in the productive powar of labour..

have been the effeqts of the divigion of labour." (Page 7). Is that tha whole

story of economic growth, ot is Smith's account incomplete?

6. 'The word VALUZ, it is to be observed, has two different meanings, and

. .
sometimes expresses the utility of some particular cbject, and somerimas %he power|of
|

purchasing other goods which the possession of that object conveys. The one

may be called 'value in use;' the other, ’'value in exchange.' The Ehings

which have the greatest value in use have frequently little or ne wvalue in

exchange; and cn the comtrary, those which have the greatest value in exchange
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o have frequently litctle or no value in use. Yothing is more useful than watay:

'Sut it will purchase scarce any thing; scarce any thirg can be had in exchanyge

A diamond, on the contrary, has scarce any value in use; but a very

“far it-
.Z.éreat quantity of ‘other gocds may frequeatly be had in exchanga for it.' 3D
Are values in use and exchange the same or different?

(i)
(i)

How would you resclve the diaménd - water paradox?

7. "Labour, tharefore, it dppears evidently, is the only Universal, ag well

48 the only accurate measure of value, or the oaly standacd by whicl we can compare

thé values of diffdvent commodities at all times and at all places. We cannot
'gstimateﬂ it is allowed, the real tralue of dlfferent cotmodities from century to
ntury by the quantities of silver which were giveén for them., We cannot astimate

rom year to year by the quantities of corp. By the quantities of labour we can

‘Under what circumstances is this true? Why and in what respect is it
orially untrue?

8. Deoes Smith have one consistent laheur theory of value, more than one
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- TOPICS FOR DISCUSSION: 2 .
1. With the aid of demand and Subpiy curves, explain the difference
between theﬂnatural and the market price, and assess the validity

of each of the following quotations:

(a) "That the price of linen and woolen cloth is liable
neither to such frequent nor to such great variations
as the price of cern, every man's experience will in-
form him. The price of the one species of commodities
varies only with the variaticns in the demand: That
of the other varies not only with the variatfons in the
demand, but with the mch greater and more frequent
variations in the guantity of what is brought to market
in order to supply that demand." (p.66)

{b) ~ "The same statutes of apprentfceship and other corporation
taws indeed, which, when a manufacture is in prosperity,
enable the workman to raise his wages a-good deal above
their natural rate, sometimes obiige him, when it decays,-
to Tet them down a good deal below it.™ (p.70)

2. "The liberal reward of labour, therefore, as it is the necassary effect,

so it is the natural symptom of increasing national wealth. The scanty
maintenance of the labouring poor, on the other hand, in_ the natural

symptom that things are as a stand, and their starving condition that

they are going fast backwards." (p.82)

{a) Model th{s proposition to determine what assumptions are
required for it to be true and when it is Tikely to be
false.{See also p.B3)

(b) €an you “induce" from the contrast between China and
British North America that the recent decTine in population
of Canada is indicative of an impending fall in real wages?

What does your model suggest.

/2
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3. "Thus prohibition, iike al) others of the same king

-2 -

v is said to

have produced no effect, and probably increased rather tﬁan
diminished the evil of usury.® (p.99)
Analyse this statement with the aid of demand and supply curvas for
foans, and say whether it is true or false.
4. l“High wages of ]gbour and high prnfifs of stock, hnﬁever,
" are things, gerhaps. which scarce ever go together, except
in the pecu]iaf circumstancgérof new‘colénies." {p.iOS}

Generalize this propesition.

5. "The property which avery man has -in his own 1abou?, as it

is the original foundation of ali other_property,I sa it s

the most sacred and inviclable.” {p.136) -

Is it? ' |

6. "Certificatas ought always to be required by the #arfsh where any -
poor man comes to reside, and that they ought very seldom to be
granted by that which he proposes to leave. (p.156)

In Canada the number of weeks that one can draw unemploymant insurance

is greater in areés with especially high rates of unemployment . 'what

is the effect of that provision on the overail rate of unemployment?

7 7. "The pretence that corporations are necessary for the better

goverament of the Fraqe, is without any foundation. The real
and effectua?.d1sc:p17ne.which is exercised over a workman is
not that of his corporation, but that of his custoners." (5.]44)

Would youy apply this reasoning to the licencing of economists, teachers

or medical doctors?

/3
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3. “When masters corbiae toyetier in order to rgduce the_wagea-qt!
their warkien, they commonty enter !nto a private :?m% or ayrez2-
ment, not to qgive more than a certalq‘wage unider {‘LG[E31H tio
penalty. UYere the workien to enter into d_contrirj caeinbing 1t”in
of the same kind, not o accept of ¢ certain waje undeffa‘ieg :1t
penalty, the law would punisi them very severels, and if i e

impartially, it would treat the masters in the same manner.” {p.159)

Today it is wore nezarly the opposite. Can you think of a reason wny
this might be so?
9. Hodel the rise,described on pages 165-167, in the relative price

of meat and corn as a country hecomes populous.

10, Note particularly Smith's use of the word natural throughout book I,
and recall the usage of the words natural and unnatural in Shakespeare's
plays. Do you think Smith is using a “persuasive definitien” to justify
non-interference of the government in the economy? inat criterion to

economists apply today?
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spics for Discussion 3

e Digression of Sidved is perhaps the most striking instance where Smith tries
; convey 1lnteresting and important ideas by means of a language and conceptual
pParatus that is not quite up to the task, wlth the result that the exposition
‘{5 obscure and the reader finds it difficult to see what Smith is trying to say,
Wy interpretation of this chapter is that Smith is attempting to establigh two
Propositions avout economic development:

‘4. "The Increase of the quantity of gold and silver in Europe, and the increase
i of 1ts manufactures and agriculture, are two events which, though they have
happened nearly about the same time, yet have arlsen from very different
causes, and have scarce any natural connection with one another,
has arisen from a mere aceident, in which
had or could have any sharei The uther from the fail of the feudal system,
and from the establishment of a government which afforded to industry the
only encouragement which 1t requires, scme tolerable security that it shall
enjoy the frults of 1ts own labour." (P, 264) and,

The one
neither prudence nor policy either

"But though the low money price either of goods in general, or of corn in
partlcular, te no proof of the poverty or barbarism of the times, the low
money brice of some particular sorts of goods, such as cattle, poultry,

" game of all kinds, ete. in proportion to that of corn, is a most decisive
© one." .

df:course, A itself 1s really two propositions, one negative and the other positive,
nd 1t is only the former that is defended in this sectlon. To defend these

Propositions, Smith is obliged to develop 2 large part of microeconomics and
¢lassical monetary theory.

suggest that you begin your reading of the Digression on Silver with the

sonclusion (PP, 263-278), as a way of bringing the rest of the chapter into
proper focus.

"In the course of a century or two, it is possible that new mines may be
discovered more feriile than any that have sver yet been known; and it is
Just equally possible that the most fertile mine then known may be more
barren than any that was wrought before the discovery of the mines of America,
Whether the one or the other of those two events may happen to take place,
ie of very little importance to the real wealih and progperity of the world,
to the real value of the annuel produce of the land and labour of manking,
Its nominal value, the quantlity of gold and silver by which this anmual
produce could be expressed or represented, would, no doubt, be very different;
but 145 real value, the real quantity of labour which it could purchase or
command, would be precisely the same. A shilling might in the one case re-
present no more labeur than a penny does at present; and a penny in the other
might represent as much as a shilling does now. But in the one case he who
:had a shilling in his pocket, would be no richer than he who had a penny at
present; and in the other he who had a penny would be just as rich as he who
has a shilling now, The cheapness and abtundance of gold and silver plate,
‘would be the sole advantage which the world could derive from the one event,
and the dearness and scarcity of thase trifling superfluities the only in-
convenieney it could suffer from the other," (P. 263)

cont'd
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Topios for Discussion 3 cont'd

1.

2.

(a) Express this propesitien in a simple equation.
(b} What today plays the role of the "discovery of mines".

(e} .Test the above proposition by observing the stability of the velocity
of meney in Canada over the lasi fifty ysars.

"For some time after the firat discovery of Amerilca, sllver would contlnue
to sell at its former, or not much below its former price. The profits of
mining would for some time .be very great, and much above their natural rate.
Those who lmported that metal into Europe, however, would scon flnd that
the whole annuel imporiatlon could not be disposed of at this high price,
Silver would gradually exchange for a smaller and a smaller guantity of
goods, Its price would sink gradually lower and lower till 1t fell to its
natural price; or to what was just sufficient to pay, according %o thelr
natural rates, the wages of the labour, the profits of the stock, and the
rent of the land, which must be paid in order teo bring it from the mine to
the market." (P. 223)

Model thls proposition with the aid of a stocks-flow diagram.

"The bounty, 1t has been thought by many people, by encouraging tillage,
may, in a long course of years, have occasloned a greater abundarce, and
consequently a greater cheapness of corn in the home-market, than what would
otherwlse have taken place there,” {P. 215}

(2) Analyze this statement with the aid of demand and supply curves,

(b) What do you think of Smith's explanation at the top of page 2197 Is
that - with appropriaie trenslatlon - a valid explanation of Canadian
tariff policy?

By approprilate adjustments to the standard isoquant dlagram, model the choice
of tmchnigue in dairy production dlscussed on pages 243-248,

Wnat 1s Smith assumlng, on page 50, about the supply curve of hogs?

"Whatever regulations tend to sink the price either of wool or of raw hides
below what it naturally would be, must, in an improved and cultlvatied country,
have some tendency to ralse the price of utcher's-meat,” (P, 259)

Model this proposition with the ald of demand and supply curves,

Now considsr propositlon B above., How does Smith propose to use relative
prices as lndlcations of prosperity or the reverse? Can you think of a better
procedure for economle historilans to follow?
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Topics for Discusslaon 4:

October 10, 1979

Be sure to do gquestions 1, 3, 4, 5, and 14, The rest are primarily to assist
you in reading the asslgned materlal, ;

3¢

S

Choose a company for which the balance sheet ls readlly available. Declde
which of its assets ought to be counted as Tfixed capital and which as clr-
culating capital in Smith's sense of the term, and conmpute the share of the
value of circulating assets to the total value of assets. How would you
imagine the ratlo to differ between Loblaw's and The Aluminum Company of
Canada? :

"The produce of land, mines and fisheries, when their natural fertiliiy is
equal, 1s in proportion to the extent and proper application of the capitals
employed about them.," (P, 301)

a) FReconcile this statement with Smith's labour theory of value,
k) What form of production function does this statement imply?

"Money, therefore, the greati wheel of cireulation, the great instrument of
conmmerce, likse all other instruments of irade, though it makes a part and a
very valuable part of the capltal, makes no part of the reverme of the soclety
to which it belongs; and theugh the metal pieces of whieh it is compesed, In
the course of their annual circulation, distribute to every man the revenue
lgh_ich pﬁ'operly belongs to him, they make themselves no part of that revenue,”
F. 309

Is the view expressed in this quotation consistent with the practice in the
Canadian national accounts?

Conslder the replacement of gold by paper money described in the main paragraph
of P, 311, Is the printing of paper momey and the export of gold likely to
be inflatlionary in the instance described?

"The gold and silver money which eirculates in any country may very properly
be compared to a highway, which, while it circulates and carrles to marKet

all the grass and corn of the country, produces itself not a single plle of
either, The judicious operatlons of banklng, by providing, if I may be allowed
g0 violent a mefaphor, a sort of weggon-way through the alr; enable the country
to convert, as it were, a great part of its highways intc good pastures and
cornfields, and thereby to increase very considerably the annual produce of
its land and labour.” (P, 341)

What would be the fixed cost te Canada of converting domestic money from
paper to gold and what would be the annual cost of maintaining the rate of
growth of the money supply?

cont'd
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Topics for Discussion & cont'd Topics for Discussion 4% cont'd
6. Which of the following came closest te Smith’s distinctlen between productive - 12. "The prejudices of some political writer:
: S in by
and unproductive labour: | are altogether without foundation. So fa.ra?: i:tfigpﬁixriezggsﬁde:?iga
‘ f Ak to tax them, or to Testrict their numbers, that they can never be :rml‘;,iplj, 3
&) consumption and investment : 50 as to hurt the public, though they may so as to hurt ons another," (P 3852)

7+

8.

9.

iQ,

11.

b) goods and services How do you reconcile this with Smith' :
5 Wi T i
¢) usefulness and waste : : unproductive labour, s distinction between productive and

d) ‘beneficlal or not beneficial to the poor?
_ - " 13, ".,.the capital of the master manifactur
Try to find quotations in support of all three interpretations. : therefore, a much greater quantity of Prsg‘;‘;%E::Sliﬁﬁrm:ﬁéyaﬁigzoam;ﬁi;n’
: : sreater value to the annusl produce of the land and 1a.bt;u.r of -the soclety,

"Fhe proportion between capital and revenue, therefors, seems everywhere to than an equal capital in the hands of any wholesale merchant," (P. 364)

regulate the proportion between industry and idleness.” (P, 358) Ll a) Is the guotation true?
Trae or False? : b) If f;hif kind of capital "Puts into motion a greater guaniity of productive
1ab;ur ”gan it really e said to "add a greater value to the annual
"Every prodigal appears to be'a public enemy, and every frugal man a public produee™
bematacior. 5. 362) ¢) Wnat branch of microeconomics 1s required to sort this matter out?
d) What speciel assumpti nigh
e o malaer . ption about the form of productlon funciions t
. mzke sense of Smith's discussion of capltel in thls chapter?
"Great nations are never lmpoverished by private, though they sometimes are 14,

n
by public prodigaliiy and misconduct. The whole, or almost the whole publie agﬁa:]ég:i‘:s“ﬁst;n which a Eapita.l can be employed, it is by far the most
revenue, is in most countries employed in maintaining unproductive hands. e soclety.” (7. 385)

(2. 363) : Comment.

Notice how Smith uses the term "unproduective". Is he trying %o put one over
on us through a neat change of meaning?

"It is the highest impertinence and presumptlon, therefore, in kings and
ministers, to pretend to wateh cver the economy of private people, and to
restrain thelr expence, elther by sumptuary laws, or by prohlbiting the
importation of foreign luxuries. They are themselves always, and without

any exception, the greatest spendthrifts in the society. Let them look well
after their own expence, and they may safely trust private people with theirs,
If their own extravagance does not ruiln the state, that of thelr subjects
never will," (P, 367)

What does this quotation suggest about the normal assumptions of welfare
economics?

",.eit 15 utterly impossible that the lowering of the value of silver could
have the smallest tendency to lower the rate of interest,” (P, 376}

Jo this truc? What would you expect to be the effect of the discovery of a

Larie amncunt of new #old in California upon the rate of interesi in the
nited Utates?

cont'd




ECONOMIGS Blo

Topigs for Discussion 5

Do questlon 1. The rest are intended tc assist you in reading the assigned

material,

1.

3 ty, chapters I and II.
. Marx and F, Engels Manifesto of the Communist Party, :
ﬁhat aze the simgiarities and what are the differences betwesn Smith's and
Marx's accounts of the transitlon from feudalism to capitalism,

i d you expect to find in
of law governing the inheritance of propertiy would y
Ancienthmperial China, in sixteenth tentury Japan {think back over th;a
Japanese movies you have seen, for instance the Seven Samurl), in Cana

today?
Je

Smith means grain of all kinds. .
istics of sugar, tobacco and corn that might lead Smith %o draw such a
conclusion? Conslder patterns of landholding for these crops today.

4, Consider the following queotations.

"It could never, however, be the interest gven of this last specles of

cultivators to lay out, in the further improvement of the land, any part of |

hare of the produce,
the 11ttle stock which they might save from thelr own s

because the lord, whe laid out nothing, was to eget one-helf of whatever it
produced,” (P. 414}

i - s England, any ilnstance of:
"Phere 1s, I believe, no-where in Burope, except in ) :
theetenani tuilding Lpon the land of which he had no lease, and trusilng that

the honour of his landlord would take mo advantage of se important an im-

rovement. .
gontributed mors to the present grandeur of England, than ail their boasted

regulations of commerce taken together.," (P, 415)

Which of the two institutions, sharecropping or the insecurity of tenure of

the lease, would you expect to be the greater impediment to the lmprovement
of land (i) by the land owner and {1i) by the ienant.
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In addition to the assigned reading, Book III of The Wealth of Natlons, read

If Smith is right in bis explanation of primegeniture on page 408, what kind

"The planting of sugar and tobacco can afford the expense of slave cultivatiop

[ by Yagrn!
is f corn it seems in preseni times cannot." Remember, N
e arain What do you suppose might be the character-

Those laws and customs sc favourable te the yeomanry, have perhap

ECCNOMICS Llo

toplés for Discussion 6

On reading this week's material, keep a record of Smith's o

: omfents about th
characterlstles of people in different cceupations: merchants, planners e
soldiers, common Workers, siatesmen, landowners, etec, ’

"The great affatr, we always tind, is to get money." (P, 450)
In chapter T of baok IV, Smith contrasts this "obj "

: I Jective" for society ag
whole with another cbjective; alleged to be more appropriate, What gs Smith‘s
alternative? Under what circumstances, according to Smith, might 1t be
reasonable for rational policy to be directed "to get money",

"Bvery individual is continually exerting himself to find
tageous employment for whatever capital he can command.
advantage, indeed, and net that of soclety which he has in view., But the
study of his own advantage naturally, or rather necessarlly leads hinm to
prefer that employment which 1s most advantageous to the society," (P. u73)

"+ by directing that industry in such a manner as its

. produce may be of th
greatest value he intends only his own gain, and he is in this, ag in many *
other cases, led by an invisible hand to rromote an end which was no part of
‘nis Intentlon., -Nor is it always the worse for the society that 1t was no

. opart of 1t, By pursulng his .own interest he frequentl romote
:soclety more effectually than when he reall . . St o e

out the most advan-
11 is his own

¥ intends to promete it." (P, 477)
These paragraphs foreshadow the main theorems in welfare economic
s. How can
the different and conflicting interests of the different 1
-added, compared or reconcile Poaia te o vy b

d so that an outcome might be sald to be " dvan-
tageous to the soclety"? Is the statement true? Gan eptio
in which the government might direct private peaple in
to empley thelr capital, (P 478)

you think of exceptions
what manner they ought

ovalt will generally be advantageous to lay some burden upon foreign for the

‘encouragement of domestic industry...when some tax iz imposed at h
the produce of the latter.” (P, 487) pocee &% home upon

On what conditions does the truth of this statement depend?

fThere_max be good poliey in retaliations of this kind, when thers i1s a
Probability that they will procure the repeal of the high duties of prohini-
tions complained of., The recovery of a great foreign market will generally

more than compensate the transitory inconvenilency of pa dearer duri
“short time for some sorts of goods,” (P. Log) Faring h

&) Is thls ever irue even if "they will "noi"
; duties complained of'g
)

What lesson might be drawn from
about the probable effects on Qo
markating boards?

procure the repeal of the high

the paragraph preceding the above quotation
minion provineial relaticns of proviancial

cont’d
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Toples for Discusgion 6 cont’d

6.

T

8,

"By the reducilon of the army and navy at the end of the late war, more than
a hundred thousand soldiers and seamen, a number equal to what is employed
in the greatest manufactures, were all at once thrown out of their ordinary
employmenty but, though they no doubt suffered some ineonveniency, they were
not thereby deprived of all employment and subsistence," (P. 492)

As a test of the resillence of a competitive economy, see what happened to
the unemployment rate in Capada as a result of the demobllization of the
army after the Second World War, Data on changes in military employment and
unemployment of labour are to be found in Urguhart and Buckley, Canadlan

Historledl Statistica.

"To expect, indeed, that the freedom of {rade should ever bte entirely restored
in Great Britain, 1s as absurd as to expect that an Dceana  or Utopla should
ever be established in it. Wot only the prejudices of the public, but what

1s much more uncomquerable, the private interest of many individuals,
irresistibly oppose it." (P. 493)

Is there in & democratic soclety a mechanism for curblng "private interesi"?
If private interests affect legislation excessively, by what means 1s a
political equilibrium among private interests established?

"Were the duties upon forelgn wines, and the excises upon malt, beer and ale,
to be taken away all at once, it might, in the same manner, occasion in Great
Britain a pretty genersl and temporary drunkenness among the middling and
inferlor rarnks of people, which would probably be soon followed by a permanent

and almost universal sobrlety.” {P. 518)

True or False?
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ECONOMICS 410
Topies for Digcussion 7

1. "To allow the merchant to dr.
aw back upon exportation elther th
Eﬁzsii‘yw:atever excise riiu?.y or inland duty 1s imposéd upon dom:s]tﬂ;gle o
an never occasion the exportation of & greater qu
than what wonld have been exported had no duty been imposgd%:‘ltig 03y E00ds

*

True or false?

2. "By means of the mone
poly which our merchants and manufacturers v
:;gigagi &g:n;.ity migﬁf f(li'equently, perhaps, be sent thither, thsﬁ;gyﬂ‘t.zere,
ere retalned. The drawback, therefor T
loss to the revenue of exclse and o : S toring the il oo Rure
ustoms, wilthout alterd
trade, or rendering it in any respect nore extensive," (;% é—.})xe Btate of the

What need be assumed about the obj ‘
jective of policy and the organiz
the market for thig policy to be advaniagecus to the countxy %ha.t :;cj;.;:soit?

3. The following are a serles of
! quotations about the corn bount d
matters. Where possible, analyze each statement with the aidyo?nde;:r];gt:gd

supply dlagrams, §
Sy dagran ay whether and in what clreumstances the statements are

a) "Pae effect of bounties, like that of all -
the other expedi
mercantlle system, can only be to force the trade of apcou:::; i::t:h :.

channel much less advantagecus than th i
mun 15 ovn sveest o (rEy at in which 1t would naturally

b) "The average price of corn, it h
N as been sald, has fallen consi
:js.ngzalﬂ):ssit:bi_ishmegt of the baunty, ..This'event, supposin; g:ra’r::l{e
clieve to be, must have happened in spit
and cannot possibly have happened in consequence of 11:1.)" E(;f‘ E? Fountys
L]
e) "...as every bushel of corn which is ex
rorted by means of th
::;a ;r;)zghiwozid ;;mt have been exported without the bounty, wguﬁuﬁzges
I the home market to lncre
too ooy nthe b S (P, 1;?9 the censumption, and to lower

d) “The real effect of the bount: :
Y 1z not so much to raise th
of corn as to degrade the real value of silver,” (P?elj)e real value

e) “The rise in the money price of all co
mmodities, which is in thi
ﬁi;ﬁiﬁi :ﬁigga;; coum-.:l::,r(,1 tends to discourage mére or less everyssgizsof
& carrled on within it, and to enable forei
i‘::;nii:ing w;lmos; all =orts of gocds for a smaller quantityg:fn:ﬁz:: kd
woerkmen can afford 4o do, to und
the forelgn tut even in the home ma:ckét." (P?rfg:;l ey ot enly dn

cont'd
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Topics for TUiscussion 7

r

acont’d

3.

1)

&)

]

i)

"There ie perhaps, Wt one set of men in the whole commonwealth to whon
the bounty elther was or could be essentlally serviceable, These were
he corn merchants, the exporters and importers of corn. In years of
plenty the bounty necessarily occasioned a greater exportation than would
atherwise have taken place; and by hindering the plenty of one year from
relieving the scarcity of another, it occasloned in years of scarcity a
greatcr importation than would otherwlse have been necessary. 1t
increased the busineas of the corn merchant in both; and in years of
scarcity, it not only enabled him to import a greater quantity, Wt to
sell it for a betier pylce, and consequently with a greater profit than
he aculd otherwise have made, if the plenty of one year had not been more
or less hindered from relieving the scarcity of another. Tt is in this
set of men, aceordingly, that I have observed the greatest zeal for the
continuance or renswal of the bounty." (¥, 20}

Wy encourage the production of any commodity, a bounty upoen production,
one should imagine, would have a more direct operation, than one upon
axportation, It would, besides, impose only one tax upon the people,
that which they must contribute in order te pay the vounty., Instead of
raising, it would tend to lower the price of the commodity in the home
market; and thereby instead of imposing a second tax upon the people, it
might, at least in part, repay them for what they had contributed teo the

first,” (2. 22)
{Why are production bounties less common than export vounties?)

"] pave known the different undertekers of some particular works agree
privately among themselves to give a bounty out of their own pocksts upon:
the exportation of a certain proportion of the gocds which they dealt ing
This expedlent succeeded so well, that 14 more than doubled the price of
their goods in the home market, notwithstanding a very considerable in-
creasc in the produce. The operation of the bounty upon corn must have
been wonderfully different, if it has lowered the money price of that
commodity." (P. 23)

(Couwld such a scheme sver he profitable to the undertaker? Is it
necensarily so?}

",..it has, I am afraid, becu too commen for vessels to fit out for the
sole purpese of catching, not the fish tut the bounty.” {P. 25)

(Can you think of contemporary examples?)

wihe interest of the inland dealer, and that of the great body of the
people, how opposite soever they may at first sight appear, are, even ln:
years of the greatest scarcity, exactly the same, Tt is his interest

+a railse the price of his corn as high as the real scarcity of the season
aquires, and it can never be his interest to ralse it higher. Iy

ar the priee he diseourages the consumption, and puts everybody more
555, it particularly the inferior ranks of people, upon thrift and -
wood avonagement, I, by raising it too high, he dlscourages the consump
sian no mich that the supply of the scason is likely to go beyond the

cont'd
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_2219§ for Discussion 7 econt'd

. 3) ggniﬁzpzion of the season, and to last for some time after the next cro
paEt s ;i:ogsrina he iuns the hazard, not only of losing a considerablg
¥ natural causes, but of bei obliged
remalns of it for much less than 4 i el For 1t ovens
5 what he might have had for it s
gﬁgtzin:iigiién if E{tﬁit raising the price high enough he discoE;:;:i
s0 e, that the supply of i i
£a11 ghort of the et v e season is likely 1o
ption of the season, he not only 1
of the prefit which he mi, ’ *but be ovponen Ton!
ght otherwlise have made, but h
people to suffer before the end of +h 1 o the haeer
of 3 doarihy the deeonmar e ond o e season, instead of the hardships
of a famine. 1t is the interest
_ gs;gﬁgnzgat thelr daily, weekly, and nonthly consumption, shoulgsbeozrs?e
as exactly as possible to the supply of the season." (P 30)

k) "The unlimited, unrestralned Freed
on of the corn trade
effectual preventative of the misgeries of a famine," (;? ;g? oty

1) "In years of searcity the inf
L erior ranks of pecple impute their di
g:tigg :;:r;;;iof :?e cor¥ merchant, who becomes the object of tggiﬁress
gnatlon., Instead of making profit u h
therefore, he is often in danger of bined, ang of borss
being utterly ruined, and of
2§s zaga@tnes plundered and destroyed by their violence.' It i: i:a;zgis
o zaizc;ig,pggzzzgri whegifrices are high, that the corn merchant expecis
al pro »«»The popular odium, however, which atte
d;
i:né:rge;zspgi i;agg:;yétthe ogl§ years in which'it can bé very piofizagle,
acter and forture averse to enter into it
abandoned to an inferior set of deal ers, monlnew, o
. ers and mlllers, bakers, mea
meal factors, together with a number of wretched huéksters,’are i?zzétand

the only middle people thi
he ok consumer?" P(P, 33?, in the home market, come between the grower

(Are Kingston landiords un
: popular with students because ren
or are rents high because Kingston landlords are unpopular??s e high,

I m) wiilé?pgiziiiig wz:ea;e:il Iiﬂes fise, our farmers ard country gentlemen
' W, another, get less money for thei
tﬁiﬂiﬁ?iyd§° at present, when importation is at most Iimes 1nP2§f§§§n
guy moreegéogzto;hZI;OHig whi:hdthey got would be of more value, would
| other kinds, and would employ more labour.
rial w:alth, their real revenue, therefore, would be the same as azheir
iﬂzsgﬂe§ :hz:gh i:tgight be expressed by a smaller quantity of silver;
-] neither be disabled nor ai i 0
as much as they do at present.” (P, 43) soouraged from cultivating comn

:n) ;Eere-all nat?ons to follow the liberal system of free exportation and
d1ezd12purtat10n, the different states into which the continent was
vided would so far resemble the different provinces of a great empire,"

(2, 49)

What dees thi
Provincez? 8 quotation suggest about flnanclal relatlons among the

cont'd
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‘Toples_for Discussion 7 cant'd

I, The following ars brief descriptions of two pregrams of the Export Development

Gorporation,

a) The Export Development Corpo::‘a.‘tiix; :(E?DG) mal;ﬁ: iiginzeg:n :;gi.;i :;;Diiz;r-x
ce
guarantees to forelgn borrowers nan ; X
f Canadlan centent, the iype

Emphasis is placed on the quality o S e ractors

j ted, the impact on su f
mumber of Canadlan jobs susiained or created, Rt

by small and medlum-s
ffect and possibility of partieclpation

g:.ia.;ih:nehusinessas. EDC strives to achleve the greatest benefit to

Canada per dollar of Corporation funds.

+ Corporation {EDC) assists in expm;ding Giﬁiz.i
i inst various po a.
de by insuring export transactions aga
:ﬁozgmxicialyrisks of loss, excluding risks which are n:n;al}_iiizg:red
by commerclal users and by providéing guarantees znd credlt fac .

b) The Bxport Developmen

‘ the welfare of Canadlans
the probvable effects of these programs on
lij.jris'ctgseslightpﬁf QSmith's analysls of the corn and herring bountles 1n

Book TV chapter V.
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aE’j_cs for Discusglon 8

sook IV, Chapters 7, 8, 9.

:Dﬁ; questions 3, 2, 6, 8, 9, 10, The rest are to help focus your reading,

. In reading thls materlal, keep a checklist of instances when Smith evaluates
i polley according to whether 1t 1s just or conmistent with natural liberty,

. and when Smith evaluates policy according to its effect on the total national
. incone.

What do you think 1s the mosit interesiing guotation in this section?

! What according to Smith are the reasons for the establishment of colonies,
> An Anclent times and at the time he was writing?

What are the advantages of European colonies to Europe as a whole, to the
mother country, to the colonists ihemselves? {See pages 66 and 104).

To remedy this disorder, for such 1t was supposed to be, a law was made
restricting the quantity of land which any eltizen could possess,” (P, 67)

¥hy was unegual distribution of land thought of as a disorder? Was it?

“In other countries, rent and profit eat up wages, and the two superior
-orders of pecple oppress the inferior one. But in new colonies, the interest
of the two superior orders obllges them to treat the inferior one with more
generosity and humanity; at least, where that inferler ons is not in a state
of slavery." (P, 76)

Model this proposition with the aid of a curve representing the marginal
product of labour.

"The law, so far as it glves some weak protection to the slave against the
‘viclence of his master, ls likely to be better executed in a colony where
the government 1s in a great measure arblirary, than in one where it is
altogether free," (P. 100)

True or false?

“In order, however, to obtain this relative advantage in the colony trade,

-In order to exscute the invidious and malignant project of excluding as much
28 possible other natlons from any share in 4t, England, there are very
robable reasons for belisving, has not onlty sacrificed a part of the absolute
advantage which she, as well as every other natlon, might have derived from
that trade, tut has subjected herself both to an absoluie and to a relative
disadvantage in almost every other branch of trade." {¥. 109)

cont'd
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Topics for Discussion 8 cont'd

6,

9.

10.

San you imagine circumsiances where an Hnglish monopoly of American trade
would, contrary to Smith's clain:

1) make all Englishmen better off;

11} divest nc more English capital to the colonies than would go without
the monopoly;

If you were a member of the English parliament 1in, say, 1765 when the American
revolution was not anticipated, would you vote to malntain the English
nonopoly of American trade?

"A foreign trade of consumptlon carried on with a neighbouring, 1s, upon
this aceount, in general, more advantageous than one carried on with a
distant country; and for the same reason a direct forelgn trade of consump-
tion, as it has likewlse been shown in the second book, is in generzl more
advantageous than a round-about one,” (P, 115)

Trus cxr false?

"Buch are the unfortunaie effects of all the regulaticns of the mercantile
systeml They not only introduce very dangerous disorders intc the state of
the body pelitic, but disorders which it is often difficult fo remedy, without
occasioning, for a time at least, still greater disorders, (P, 121)

If diserder B is greater than disorder A, and the removal of A regquires B, is
it not best to live with B? Does not this statement undermine Smith's entire
case against the Mercantile system?

"The absurdity of this second kind of monopely, therefore, is much more
manlfest than thai of the first.," (P. 147)

What are the two kinds of monopoly and why do they differ in thelr effects on
the inhabitants of the monopolizing country? Try to analyze this problem
with the ald of ordinary demand and supply curves,

Consider the following quotations:

a) "Craziers separated from one another, and dispersed through all the
different corners of the country, cannoi, without great difficulty,
copbine tegether for the purpose elther of imposing monopolies upon
thelr fellow-citizens, or of exempting themselves from such as may
have been imposed upon them by other people." (P. 173)

b) “the libterty of the subject is plainly sacrificed to the futile interests
of our merchants and manufacturers,” (P. 178)

¢) "in the mercaniile system, the interest of the consumer is almost con-
stantly sacrificed tc that of the producer; and it seems to consider
production, and not consumpilon, as the ultimate end and ebject of all
lpdustry and commerce,"

cont'd
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10,

11.

12.

13.

14,

15.

16.

d) "a rich country, in the same manner as a rich mag, 1s supposed to be a
country abounding in money; and to heap up gold and silver in any county
is supposed to bo the readiest way to enrich it." (Book I, page L4z0) Y

In the light of these quotatlons, say whether Smith's deseription of
Mercantilism in chapiers I and VIIT of Book IV are the sams and, if not
whether they are at least consistent., Which of the o theories is theP
more appropriate as a matlonzlization of Bnglish commerci

mid-elghteenth century? clal practice in the

"In the spice islands the Dutch are sald to burn all the spice

L ries wh
fertile season produces beyond what they expect to disposepof in Eugoighwith
such a profit as they think sufficient,” (P, 152)

With aid of demand and supply curves, discuss whether such a 1
ever be in the interest of the Dutch: Foliey couls

"As sovereigns, their interest is exactly the same with that of the o

iry
which they govern., As merchants, their interest is directi "t
that interest." (P, 1s4) ' ¥ opzosite to

True or false? Note that there ave two aides of the proposition.

"But though 1ts effect upon the ‘quantity of the annual

produce may not h
been very considerable, its effect upon the gquality, it may perhags ba e
thought, must necessarily have been very great." (P, 17)

True or false?

"The industry and commerce of & great country he endeaveured ic resulate

the same model as the departments of a public office; and instead f;lallu:fgg
every man to pursue his own interest hils own wWay, upon the liberal plan of
equality, liberty and justice, he bestowed upon certain branches of industry
extraordinary restraints.” (P. 183)

Why should the principles of a department of a public office not do for
industry and commerce?

“41 no moment of time, therefore, dves he add anything to the value of the
whole annual amount of the rude produce of the land: the portion of that
produce which he is continually consuming, being always equal to the value
which he is continually produeing.” (P, 187)

Something is being overlooked here, What is 1t7

"The unproductive class, however, is not only useful, but greatly useful 4a
the other two classes.," (P, 1895

Is that any less true of those whom Smith chooses to call unproductive?
See pages 195-198.
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Do questions 1, 2, 3, 5, 7, 9 and 11,

i,

"A private cltizen who, in time of profound peace, and withouil any particulay
encouragensnt from the public, should spend the greater part of his time in
military exerclses, might, no doubt, both improve himself very much in them,
and amise himself very well; but he certalnly would not premotie his own
interegt. It is the wisdom of the state only which can render it for his
interest to give up the greater part of his {time to this peculiar occupatlion,
(p. 219)

What is the general probtlem to which this quotatlon refers? In what other
trades, projects or Industriss does this problem arise?

"Civil government, so far as 1t is instituted for the securlty of property,
is in reality instituted for the defence of the rich agalnst the poor, or of
those who have some property against those who have none at all." (P, 236)

Can Wwe therefors say with Marx that the state 1s nothing but the agent of
the bourgeous for the repression of the proletariatev?

"This tax or toll too, though it is advanced by the carrler, is finally paié:
3(3}’ the t}:onsumer, to vhom 1t must always be charged in the price of the goods;
b, 246 )

True or falsze?

"That by = more plentiful supply, to the great advantage and convenlency of
the public, it must have reduced, very much, the prics of India goods in the:
finglish market, cannot well be doubted; hut that it should have raised very
much their price in the Indian market, seems net very probable, as all the
extraordinary demand which that competltion could oceasion, must have been
but as a drop of wWater in the immense ocean of Indian commerce," (P, 271)

True or falge?

"A temporary monopoly of this kind may he vindicated upon the same principles
upon which a like monopoly of a new machine is granted to 1ts inventor, and
that of a new book to its author." (P. 278) ;

Is monopocly in these cases cover Pareto optimal, beneficial 1o soclety as a
whole?

""he andowments of zchools and colleges have, in this manner, not only corrup
the diligence of publie teachers, but have rendesred it almost impossible to
have any jgood private ones.” (P, 301)

Gt do you explale the coexistence of public and private schools in Canada?

cont'd
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7. "Other subjecis of the state are taxed very absurdly in twe different EENET
first, by the high price of goods, which, in the case of a free trade, they
could buy much cheaper; and secondly, by their total exclusion from a branch
of business." (P. 278) '

Compare the monopolistic behaviour toward a colony of 2 joint stock COMPany
governing that colony, and an ordinary colenial administration interestied
only in the welfare of the mother country. In which case would the volums
of trade be the larger?

8. "The only trades which it seems possible for z jeoint stock conpany 0 carTy
on successfully, without an exclusive privilege, are those, of which all the
cperations are capable of being reduced fo what is called a routine, or to
such a uniformity of method as admits of little or no variation.” (B, 279)

8o why are there so many joint stock companies today?

9. "But in every improved and elvilized society this is the state into which the
labouring poor, that is, the great body of the pecple, must necessarily fall,
unless government takes some pains te prevent it." {P, 303)

What are Smith's arguments for and against public provision of education,
and how does he resolve the issue?

14, How does Smith explain:

z) the origin of the authority of the Catholic Church?
b) its decline at the time of the reformation?

11, 1In the followling quotations, Smith deals with a problem that crops up in
many, apparently dissimilar situaticns. What is the common probvlem and what

solution does Smith normally recommend?

a} "It has been the cusiom in modern Europe to regulate, upon most odcasions,
the payment of the atitornies and clerks of court, according ie the number
of pages which they had ccoaslon teo write; the court, however, requiring
that each page should contaln so many lines, and each line so many words,
In order to increase their paymeni, ihe attornies and clerks have con-
trived to multiply words beyond all necessity, to the corruption of the
law language of, I believe, every court of justice ian Hurope,"

{P. 2h2-243)

b) "A magnificent high road cannot be made through a desert counttry wherse
there is litile or no commerce, or merely because 1t happens %o lead to
the country villa of the iniendant of the province." (P. 247)

cont'd
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cont'd

1.

c)

e)

£)

"The proud minister of an ostentatious court may freguently take pleasure
in executing a work of splendour and magnificence, such as a great high-
way, which is frequently seen by the principal nobility, whese applauses
not only flatter his vanity, but even contribute to support his Inierest
at court. Dut 1o execute a great number of litile works, in which nothing
that can be done can make any great appearance, or exciie the smallest
degree of admiration in any traveller, and which, in shori, have nothing
1o recommend them but their extreme utility, is & lualness whilch appears
in every respect too mean and peultry to merit the attentien of so great
a magistrate, Under such an administration, therefore, such works are
almost always entirely neglected.” (P. 251}

"Ho other severeigns ever Were, or, from the nature of things, ever
could be, so perfectly indifferent about the happiness or misery of
their subjects, the improvement or waste of thelr dominions, the glory
or disgrace of their adminisiration; as, from irresistible moral causes,
the greater part of the proprietors of such a mercantile company are,
and necessarily must be,” {P. 276)

"The discipline of colleges and universities 1s in general contrived,
not for the benefilt of the students, but for the interest, or more
properly speaking, for the sase of the masters." (F. 28?5

"The ilgnominy of an unjust decision, when it was to be dlvided zmong
five hundred, a thonsand, or Tifteen hundred people (for some of their
courts wWere so very nwnercus), could not fall very heavy upon any
individual. At Some, on the conirary, the principal courts of justice
consisted elther of a single judge, or of a small number of judges,
whose characters, especlally as they deliberated always in publie,

conld not fail to be very much affected by any rash or unjust declision.”

{7, 299)

"Phe clergy of an established and well-endowed religion frequently becom
men of learning and slegance, who pozsess all the virtues of gentlemen,
or which can recommend them to the esteem of gentlemen; but they are apt
rradually to lose the gualities, both geood and bad, which gave themn
anthority and influence with the inferior ranks of people,” (P. 310}
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1.

For three kinds of taxes levied in Canada today, evaluate each tax
according to Smith's four criteria on pages 350-351.

A tax on the rest of 1and "has no tendency to diminish the quantity,
it can have none to raise the price of that praduce. It does not ob-
struct the industry of the people. It subjects the landlord to no
other inconveniency besides the unavoidabie one of paying the tax.

{Page 353}

Analyze th15 statement w1th the aid of demand and supply curves,
Would the statement be true of taxes on (1) 1and‘rents in downtown
Kingston. {ii) or-all }and used for farming in Canada?

"Some landlords, instead of a rent in money, require.a rent in kind, in
corn, cattle, polltry, wine, oil, and c. others again require a rent in
service, Such rents are always more huriful to the temant than beneficial
to the landlord." (Page 357}

True or.falde? Can you think of a reason why the tenant might prefer
rent in kind?

"Taxes upon the prbduce of land &re in reality taxes upon the rent; and
though they may be originally advanced by the Tarmer, are finally paid
by the landlord." (Page 362)

What need be assumed about the elasticities of supply of the different
factors of production for this statement to be true?

“A tax on house-rents, therefore, would in general Tall heaviest on the
rich." (Page 368)

khat need be assumed to make this statement true?

"land i3 a subject which cannot be removed, whereas stock easily may.
The proprietar of land is necessarily a citizen of the part1cu1ar
country in which his estate lies. The proprietor of stock is properly

a citizen of the world, and is nat necessarily attached to any parti-
cular country. He wou]d be apt to abandon the country in which he was
exposed to a vexatious inquisition, in erder to be assessed to a burden-
some tax, and would remove his stock to some other couniry where he
could either carry on his business, or enjoy his fortune more at his
ease." (Page 375}

What would be the effect of an increase in the corperate income tax in
Canada upon the profits of foreign owned companies {1} in the short run
(i1} in the Tomg run?
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"5 tax, however, upon the profits of stock employed in any particular
branch of trade, can never fall finally upon the dealers (who must in all
ordinary cases have thelr reasonable profit, and, where the competition
is frea, can seldom have more than that profit), buit always upon the con-
sumers, whe must be obliged to pay in the price of the goods the tax
which the dealer advances;and generally with some overcharge." (Page 379)

With the aid of demand and supply curves, show what has to be assumed for
this statement to be true.

“The nigh duties which have been imposed upon the importation of many

different soris of foreign goods, in order to discourage their consumption
in Great Britain have in many cases served only to encourage smuggling;

and in ali cases have reduced the revenue of the customs below what more

moderate duties would have afforded. The saying of Dr. Swift, that in

the arithmetic of the customs two and two, instead of making four, make

?nme times only one, holds perfectiy true with regard to such heavy duties.”
Page

With the aid of demand and supply curve show (i} how two plus two may
equal one even without smuggling (i) how to account for the effect of
the tax on the amount of smuggling.

“Capitation taxes, if it is attempted to preperticn them to the fortune

or revenue of each contributor, become altogether arbitrary. The state

of man's fortune varies from day to day, and without an inquisition more
intolerable than any tax, and renewed at least once every year, can only

be guessed at. His assessment, therefore, must in most cases depend upon
ihe good or bad humour of his assessors, and must, therefore, be altogether
arbitrary and uncertain,” (Page 396)

Was this a valid argument against the income tax in 17767 Is it still
valid today?

"1i has been the opinion of many people, that, by proper management, the
duties of customs might Tikewise, without any loss to the public revenue,
ang with great advantage to foreign trade, be confined to & few articles
only.” {Page

Was this a valid argument in 17767 1Is it still valid today?

Consider the two opposite positions on the effects of public debt upon

the national fincome

(3} "The private revenue of the inhabitants of Great Britain is at present
as much sncumberad in time of peace, their abiiity to accumulate is as much
jmpaived as it would have been in the time of the most expensive war, had
the pernicious system of funding never been adopted.”
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(i) "In the payment of the interest of the i i
! e pa f pubtic debt, it has been
said, it is the right hand which pays the left. T
10t go out of the country." (Page 463) + The meney does

Which of these is in your opinion more neariy correct? What harm, if
any, can debt do the country when the right hand pays the left?

"Almost al? states, however
this necessity, have, u
trick," (Page 468)

» ancient as well as modern, when reduced to
pon some occasions, played this very juggling

Has Canada ever played this trick? Are these market forces that make
this trick unprofitable to a government that tries to play it?

"No oppressive aristocracy has ever prevailed in the coloni

they, however, would, in point of .happiness and tranquil??%jSIQaE;en
considerably by a union with Great Britain., It would, at le;st deliver
them from those rancarous and virutent factions which are 1nsep;rab1e
from small dgmocrac1es, and which have so frequently divided the affec-
tions of their people, and disturbed the tranquillity of their government
in their form‘su'nearly democratical. In the case of a total separation ’
from Great Britain, which, unless prevented by a union of this kind

seems very likely to take place, those factions would be ten times QOre
virulent Fhan ever. Before the cormencement of the present disturbances
the coercive power of the mother-country had always been able to restraiﬂ
thosg factions from breaking out into any thing worse than gross brutalit
and insult. if that coercive power were entirely taken away, they would Y
probagly soon break out into open ¥iclence and blookshed." (Page 483)

Why might Smith have supposed that Factions in a “democratical” country

might lead to "vielence and bloodshed". (See the tenth Federalist letter
by James Madison.)
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Dan Usher

- December 8, 1979

Do all three parts of this exam. Each part is worth the same number of marks.
There is some choice of which questions to answer within each part.

PART i

For four of the following gquotations, say whether or under what circumstances

it is true.

a) "Whatever regulations tend to sink the price either of wool or of raw-
hides below what it naturally would be, must, in.an improved and cultivated
country, have some tendency to raise the price of butcher's meat." (Page 259}

b) “To allow the merchant to draw back upon exportation, either the whole or
a part of whatever excise or inland duty is imposed upon domestic industry,
can nevar occasion the exportation of a greater quantity of qoods than what
would have been exported had no duty been imposed.” (Page 3)

c) "...every bushel of corn which is exported by means of the bounty, and which
vould not have been exported without the bounty, would have remained in the
home market to increase the consumption, and to lower the price of that
commodity." (Page 13)

d) "In other countries, rent and profit eat up waoges, and the two superior
orders of people oppress the inferior one. But in new colonies, the interest
of the two superior crders obliges them to treat the inferior one with more
generosity and humanity; at least, where that inferior cne is not in a
state of slavery." (Page 100}
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e)

f)

"In the spice islands the Dutch are said to burn all the spiceries which
a fertile season produces beyond what they expect to dispose of in Europe
with such a profit as they think sufficient." (Page 152)

"lpon equal, or only nearly equal profits, therefore, every individual
naturally inclines to employ his capital in the manner in which it is
Tikely to afford the greatest support to domestic industry, and to give
revenue and employment to the greatest number of people of his own country,”
(Page 477) :

PART I

Answer two questions in this part.

a}

b)

"The word VALUE, it is to be observed, has two different meanings, and
sometimes expresses the utility of some particular object, and sometimas

the power of purchasing other goods which the possession of that abject
conveys. The one may be called 'value in use'; the other, 'value in exchange’
The things which have the greatest value in use have frequently 1ittle .
or no ya1ue in exchange; and cn the contrary, those which have the greatest
value in exchange have frequently little ar no value in use. flothing is

more useful than water; but it will purchase scarce any thing; scarce

any thing can be had in exchange for i%. A diamond, on the contrary, has
scarce any value in use; but a very great quantity of other goods may
frequently be had in exchange for it." {Page 32)

Do values in use reflect values in exchange and, if not, can we then infer
that usefulness, or utility is irrelevant to market prices.

"The liberal reward of labour, therefore, as it is the necessary effect, so
it is the natural symptom of increasing pational wealth. The scanty main-
tenance of the Tabouring poor, on the other hand, ir the natural symptom that
things are as a stand, and their starving condition that they are going fast
backwards." (Page 82)

Fill out Smith's model of ecomonic development in this quotation, indicating
when the statement i35 likely to be true and when it is not.
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c)

d)

a)

b)

Answer one question in this part.

-3 -

Does Smith have one consistent labour theory of value, more than one, or
no theory at all? In answering this question, you should discuss at

least two candidates for a theory even if you reject one or both of them.

"For some time after the First discovery of America, silver would continue

to sell at its former, or not much below its former price. The profits of
mining would for some time be very great, and much above their natural rate.
Those who importedthat metai'into Europe, however, would soon find that the
whale, annual importation could not be gispased”cT at this high price. Silver
would gradually exchange for a smaller and a smaller quantity of goods. Its
would sink gradually Tower and Jower till it fell to its natural price;
what was just sufficient to pay, according to their natural rates, the
of the labour, the profits of the stock, and the rent of the Tand,

must be paid in order to bring it fromthe mine to the market." (Page 223

price
or to

wages
which

Model this proposition with the aid of a stocks-flow diagram.

PART IfL

What criterion did Smith employ in his evaluation of economic policy? How
did Smith's criterion differ from other criteria employed by his contem-
poraries? How has Smith's criterion stood up to critical analysis since
Smith wrote?

(NOTE: The last of these three questions is not about the literature on
Adam Smith in the Tast two hundred years. It is about developments in econom

generally.)

"The industry and commerce of a great country he endeavoured to reguiate upon
the same model as the departments of a public office; and instead of allowing
every man to pursue his own interest his own way, upen the liberal plan of
equality, Tiberty and justice, he bestowed upon certain branches of industry:
{Page 183} :

Why does Smith believe that industry and commerce ought not to be regulated o

extraordinary restraints.”

same model as the departments of a public office? Alternatively, why does he
that departients of a public office might not be run like industry and conimer
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Preliminary Examination

llistory of Economic Thought
1980

Summer

Answer all questions

It has been asserted by high a F
Philosophieal Hadicaligg) Ehatuzsoiizya(fé falevy! Sowzh o
the classical economists that there was a n ial 1s
interests of the members of‘the sociéty' i
was no important economic role for the ét
the institutionel basis {privete propert;
market activity. Appraise. e

umption af
identity of
As & resuli there
ete beyond providing
y contract} for

State what you believe to
have been the i
theory in the classical schaol. What'weﬁ:e:;ilsifex;fﬁz‘fung
, an

the weaknesses of the we e8-fund ooty
; ] & .d ine asg a shert run thEDI’y

E;sley yitchell argued that the main dev

ofe:§Ztlge::§g peri;d reflected the interests and conditions

lectoy pert ' or example, Ricardo's theory of rent re-
glend's problem of faod supply in the Napoleonic peried

Is this 2 useful h;
. ypothesis in
economic writing in the last Eogxii:igéng the meor subjects of

elopments in economic

gz:ﬁr:::eerggsggii;ihﬁiin cintributions to economic theory?
L ] on in some detai i :
it still survives in rrezent day econo;iié and indicate whether

Present the criticisms of the mainstream egencmics b? Jonme one
eritical school (Histcrica.l, Ma.rxia.n, inatitutiona.lists ete )-
] *

To what extent did these ¢
the mainstrenn Shoorns riticisms affect the development of
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AUTUMN, 1379

Preliminary Examination
Nov. 13, 1979

History of Econamic Thought
1.

In his recent presentation of Smith's model of the econemy,
Samuelson actributes the iaw of diminishing returns to Smith.

1. 1Is it true that every economist who has daalt
with the real world has had to assume diminishe
ing returns, at least implicitly?

"2, Was the law explicit in Smith?

John Stuart Mill has often been represented as a faithful, un-
original Ricardian. ) .

1. What is the basis far this traditional view?

2. What are the important theoretical developments
of Mill that are incensistent with the tradi-
tional view?

Write on pne:

A. ™arshali's treatment of time in the theory of
value was his most fundamental contribution to
economics.'" Appraise.

B, What were the main centributions to econeomic
theory of the mathematical method befare 15007

Smith and Ricardo are frequently valued for qualitles the other
is alleged to lack. Some critics, favoring Ricardo, Teject
Smith; others the epposite. On what grounds is the choice to
be made of which is the better economist?

If the accumulation of "inconvenient! facts that older theory
cennot satisfactorily explain accounts for revelutions in
scientific theory, explain the grounds on which the marginal
utility theory could be found superier to the Ricardo-Mill theory
it superceded.
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History of Econowic Thought Prelim

Is the self-interest theory of the economist applicable to himself?
More specifically, can you explain the choice of subJects, or the i
poaitions taken on them, by eccnomists in eny period by their DET = :
sonel self-interest? (Of course you can take the negative, bub ,
again document that argument from some period.) ]

Marshall Sehlins, Culture and Practlcal Resson:

Congeiving the creation apnd movement of goeds solely from .
their pecuniary quantities...one ignores the cultural code ;
of concrete propertles governing Mutility" and so remeins !
unable te¢ account for whet is in fact produced...The struc— |
ture of the economy appears as the objectivized consequence |
of practical behavior, rether than a social organization
of things, by the institutional means of the market, but
according to s cultural design of persons snd goods.

To what extent is Adam Smith concerned with the "eultural design of
persons and goods;" to what extent 1s him economice required to deel
with the "eultural design" Sehiins =nd structuralists sre concerned
about? : '

Discuss the wagescfund doctrine and ite role in classical distribution
theory.

1. Was it s teutology?
2. How did it determine the size of the wages-fund?
3. D44 it serve any policy ends?

4, Did its main predictions differ from those of the -
' marginal productivity theory? R

John A. Hobson, N. Lenin, and others heve suthored theories of imperisl-
ism, which, in spite of wvarious differences, have in common the propesi-
tliozn that modern expansionist wars and diplematic entanglements sre a
consequence of the economic structure and dynamies of capitalism. Against
this point of view, 1t has been argued that aggressive expansionism is
much older than modern capitalism, and that economic interests have been
used &8 a pawn of the poliiicel embitions of statesmen: What kind of
evidence would you regard as valid to evaluate the nppropriateness of
either type of theory on the relationship between economic changs and
war?

(con't. on next page)
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History of Eccnomic Thought Prelim

Page 2

5. Marx in his writings before 1848 placed much emphesis on alienation
and estrangement., In his later writings, especially in Capital, he
almost entirely ignored these terms. By 1930 the topics of aliena-
tion &nd estrangement were reintroduced by writers who wrote articles
and books in great numbers to show the psychologleal background for
economic ideas. Please state the argument of alienation and estrange-
ment and indicate whether and in what form you would consider it useful.
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Write in black ink and write énly on one side of each page.
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paper:

~~Name of examination.
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paper: :
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pages. i

You will have 4 hours to write the exam.

Regults of the examination will be sent to you by letter,
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6.

Preliminary Examination

HISTORY OF ECONCMIC THOUGHT

Adam Smith argued thet under a regime of freedom, neticnal income
would be as great as it could be mséde to be. He opposed the "policy
of Zurope" where it restricted the mobility of labor by long appren~
ticeship requirements. But where non-pecunisry returns obtained,: he
gavw that wages would not be equalized by free mobility yet he did
not recomend government interventlon to restrict entry to lower
wage cccupations.

Whet doea this say, togetHer with otﬁer cases in the Wealth of Naticns,
of the value of freedom to Smith as an instrument to efficiency or as
a goal in itself?

Whet were the advances of Marshall over Mill Iin velue and distribu-
tion theory? Which of these were essentially the working out of
marginal anslysis? '

Why did the pessimism asscelated with the population theory of Malthus
recede strongly in the second half of the ninetesenth century, end vhy
has it revived in recent years? What is the implicaticon of your enswer
for the possibility of rapid economic development?

Thomas Kuhn has proposed a theory of seientific revolutions in which
one theoretical system (paradigm) is displaced by ancther, rather than
that & science evolves gradually and more or less contimucusly. Does
the marginel utility “'revolution" £it Kuhn's theory or contradiet it or
bath? ’

The division of labor atunts the imagination and breadth of informa-
tion of the working classes, making them unfit for public decision
making; merchants ever pursue monopoly and & etete policy fit for a
"wation whose govarnment is influenced by shopkeepers;” landlords love
to resp whers they do not sow; the traditional aristocracy govern for
the influerce and jobs they can obtain; the "netural” aristocracy who
will be leaders in e free sccisty, pursue thelr own ambition; to vhat
gystem can Smith entrust the goverament of the economy he wishea to
eonatitute? Draw on all parts of Smith that you are acquainted with
in copetructing your answer.

YProperty is the enemy of democracy; for proparty destroys equality
end without equality demceracy is & mere shedow."

a. BExplain the meaning of this statement

b. Would this statement be applicable to the regime of pro-
perty under any social system or does 1t fit the system
of private enterprias capitalism better than any other?

e. Write a brief critical svaluation of this statement.
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Preliminary Examination

History of Ecconomic Thought

Answer all questions.

1. Neither the body of statistical data nor the procedurss for anslysing
data were well developed before 1850. What kinds of evidence did the
Risardians use to prove their main results {=assumptions?}, suck as
the uniformity of the rate of returm on all investments (with allowance
for risks$, ete.), the inverse relationship betwaen wage rates and profit
rates; etc. (Discuss at least 5 propositions.) .

5. Some But met all of the American institutionalists subsgribed to a
critique of neoclassical and marginalist egonomics that resembled the
historical and Marxian critiques in emphasizing the eveclutionary char-
scter of ecomomlc seciety and its elements and their interrelations.

This was the approach of Veblen and some of his followers, but not that
of J. R. Commons, who fogused attenticn less upon the impaet of dynamic
¢hange through time than upen economic transactions and the role of
collective action in resolving conflicts of interest involved in or
arising sut of transactions. Discuss several American {nstituticmalists.

3. Trace the development of marginal analysis in econcmics up to 1900.
(Marginal snalysis may be defined for this purpose as the use of incre-

mental variations in ecomomic quantities to reach and Zefine equilibrium.}

4. - In the general thesry of Marx there are three special flelds: (1) a
dectrine of z "universal sosisl dymamic" of structural dhanges in scelety,
¢alid for all "sntagonistic” societies (historicel materialism); (2) the
theory of the objective developmental tendencies of capitalism (surplus
tabor); sad {3) the theory of the subjestive bearer of change, that is,
the class-struggle theery. Discuss any ooe of the three fundemental
thoughts of Marxian theory. .

5. If one reads the Wealth of Natlcns with aa eye to the Theory of Morsl
Sentiments...it becomes clear, that, appesring at a time of widespreasd
poverty, it was the goal of alleviating mass suffering that inspired
the writing of the Wealth of Nations. In the Theory of Moral Sentiments.,
Smith in fact cousiders a concern with "riches” as thoroughly inmcompatinlé
with the attainment of happiness. It i3 indeed difficult to find a meore
unqualifisd condemnatioca of a wealth-centered life style anywhere.

From your reading of the Wealth of Nations what can you say about Smith's

(explicit or implicit) attitude toward rizsing GNP and the motive of wealth
seeking?
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Write on five of the following guestions,

1. Jchn Stwart Mill is undergoing a rehabilitation of reputation - after long

being viewed as a pallid synthesizer of ol
assical 4 L
reputation deserved? al doctrines. 1Is this improved

2. Precisely ho? is the product-after~deduction~of-rent divided between labor
and capital in the glcardian system? TIs the short run division different
from the long run division? Is the system in equilibrium?

3. Jevonf is the founder of gmantitative economics, What is the basis for this
claim? Why d4id this type of work appear as late'(or early?) as the 1860's?

4.4 h. Sm%th rat?d scme forms of investment as socially preferable to othera, What
was his ranking of agriculture, manufactures and trade? Was his analysis validz

5. John A. Hobson, N. Lennin, and others have authored theories of imperialis
which, in spite of various differences, have in common the prnposiiion o
zza:hmodern e*pansionist wars and dipleomatic entanglements are a conséquence

e‘economlc structure and dynamics of capitalism. BAgainst this point of
view, it h?S bean argued that aggressive expansionism is much older than
modern capitalism, and that econemic interests have been used ag a3 pawn of
the political ambitions of statesmen. What Rin& of avidence would izu
regard as valid to evaluate the appropriateness of eijther type of theor
on: the relationships between economic changa and war, Y

B, Malthug‘ gloomy prediction that the standard of ijving could not rise abave
& subsistence level proved wrong with respect to the Western world. List
as many reasons as you can to account for this. Also, state as precisely
a5 posaible how Western population trends of the past two centuries can be

related tc (a) the law of df_minish;.
ng returns and P i =
{(b) shifts in production




History of Economic Thought
Preliminary Examination for the Ph.D. and A.M. Degrees

Agtumn, 1973

WRITE THE FOLLOWING INFORMATION ON YOUR EXAMINATION PAPER:

Your code number and NOT your name
Name of examination
Pate of examination

Resulta of the examination will be sent to you by letter. Time: 4 hours,

Answer five of the following six questions

1. Mercantilism is, as Gustav Schmoller said, "at its very core nothing
other than state-formation (Steatsbildung) - but not state-formation
in itself but simultenecusly the bullding up of the state and the
economic system - state-formation in the meodern asense of the word, to
make the community that forms the state into an economic society and
50 to give it increased importance.” The essence of mercantilist
policy he defines in much clearer terms as consisting "in the total
reconstruction of society and its organizatiom, as well as of the state
and 1ts institutions, by substituting for the local and provincial
economic policy that of the state and the nation." Describe the forma-
tion of a national state under mercantilism.

2. Discuss the main steps from Smith to Marshall in the development of a
theory of wages, with attention to both its average level and the
structure of weges by occupations, regions, etc,

3. Why was general equilibrium theory so slow to be developed (Walraa,
1874) and so alow to find acceptance smong the economists of the next
fifty years?

L4, Marx's exploitation theory may be put like this. Labor {the labor
power of the workman, nct his services) is in capitalist society a
commodity. Therefore, its value (equilibrium value under perfect compe-~ |
tition) is equal to the number of labor hours which are embedied in it,
How many labor hours are embodied in the laborer? How mapny lebor hours
are additicnal hours to produce surplus value? Is surplus value con-
fined to any iron law or is it free to be as many labor hours as can be
asked in the competitive price siltuaticn?

5. "The influence of great men on the history of economic thought is vastly
overrated, just as is the influence of great men on palitical history, :
and for the same reason: a bandful of men happen to embody thoughts that':
would have had their day in any cese.” Agree or dissgree with this pro-
position, vsing examples of simultanecus {or unique) inventions, prematurs
{or timely) breakthroughs, or any other evidence you consider relevant. :
It may help to focus cn two or three areas, such as employment theory,
monopely, and foreign trade. '

{continued on pg. 2)
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Preliminary Examination
Pege 2

6. It might appear that economists adopt or abandon factual premises
central to their thinking on flimsy grounds. Diseuss critically the
‘reasens for which economists in the last century have changed@ their
opinions concerning three of the following {and discuss the conse-
quences of their changed opinions):

a.) The effect of subsidies on the effort forthcoming
from the poor ’

b,} The inevitability of full employment

¢.} The prevalerce of monopoly

ﬁ.) The résponsiveness of population growth to the wage)udl-
e.) Bome other important factual issue on which dominant

opinjon has changed radically in the last céntury or
80, .
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PRELTHM
HISTORY OF ECONOMIC THOUGHT

Winter, 1273

Answer Tive questions.

1.

Thomas Kuhn has argued in his celebrated Structure of Scientific Revolutions
that major changes (revolutions) in scientific development are discontinuous
end disruptive: the new viéwpoint {paradigm) is incommensurable with the
old, and the old is displaced rather than amended or enlarged. Examine this
thesis in the light of one major change in economics (Smith, Ricardo, Margin-
al Utility, or Kesynes).

a. Does Kuhn's theory f£it the economic "revelution"?
b. What parts of the old theory were rejected?

¢, What parts of the ©ld theory survived?

Much of F.H. Knight's writing tried to demenstrate the failure of the
laissez economy to fulfill its own promise and that of any acceptable set
of social goals. How then is he to be distinguished from other eritics . of
the "private enterprise” system?

Viner and other economists have demonstrated the freedom with which classi-
cal economists advocated state intervention to deal with social problems.
At the same btime social historians have Tound the origins of the modern
welfare and interventionist state in the 19th century. What, then, is left
of the idea of laissez faire as the theory and practice of England in the

first half of the 19th century? In your answer c¢ite the authors you draw on.

Present briefly but not too iloosely the wage theories of Smith, Malthus,
Ricardo, and Marghall. Then indicate how, if at all, these economists dif-
fered in the public policies they recommended.

Tn various theories of capitalism, the concept of division of labor plays an
important role. Select any two theories of your cholce and compare the sig-
nificance attributed in it to division of labor. Also show how increasingly
aomplex division of labor is combined with the general dynamic view of capi-
telist development in each of thé theories you select for treatment.

According o Marx the most important impetus which capitalist sccieties have

received is accumulation of capital. What is the accumulation of capital
and how is it produced?
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write on gix of the following questions.

How did the classical economists explain:

a. Th¥ average rate of wages in

i. Short run
ii. Iong rin

b. The structure of wage rates in

i. Short run
ii. Leng run

Precisely what econamlc phencmens were economists able to explain

after the edoption of the marginal utility theory that previously

were lnexplicable?

Compare the role of the division of labor in the work of Adam Smith
and Karl Marx. .

What were Marshall's major contributions to economic theory? Make

your 1list as comprehensive as possible,

Explain why certain farseeing economiats, such as Cournot and
Longfield and von Thifnen, who were by no means unknewn to their
contemporaries, made theoretical advances which were not followed

or rediscovered until much later.

Jevens supported substantial ﬁublic outlays on the "Amusements of

the pecple," (public museums, libraries, parks and elaboraté clocks).
By what ratignalizatioﬁ would he justify these expenditures consistent
with his criteria of appropriate activities of the State? To what

degree do these differ from the criteria of Smith or Tawney?
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Assume you were asked to present & brief lecture on "3tages of
Capitalist Develoﬁment," according to either the German schcol (from
List to Weber) or the¢ English school (from Smith to Marshall). Write
& brief outline of such a lecture and indicate specifically whef:her

youbwould deny that there are stages, how far back you would éxtend

" the history of capitalism for this exercise, what variables you

would single out as the prineipal ones ldentifying edch stage. In

case you are persuaded that stages in cepitalism did not oceur, give

a careful explanation of why you take this position.

L

] Summer 1971

Preliminary Examination
H:Lstb;;x_ of Economic Thought

"If Ricerdo had lived in the United Sltatea » where land was plentifyl
end labor scarce, relative to England, he would have reversed the
roles of wages and rent in his theory of distribution.” Assuming thia
to be true, what would his theory of wages and interest heve bean?
The marginal productivity th_eory was introduced into economics about
1890 and became a standard part of every working economist's apparatus
by the 1920's. The ma.i‘gina}. uﬁilify theory was introduced about
1870-80, end 414 not become a comparably effective part of economics
untll after 1945. Why the difference in speed of adoption?
Write on gne of the followlng:
4. Jevens' The State in Relstion te Isbour represents an cutstanding
example Tor Dicey in his argument that Englisk thought had turned
to collectivism. What 1s there in hig discussion of the role of

the state to give thiz impression and how doss it distinguish him
from Bentham and J. §. Mill?

B. SBmith's argument for laissez falre was largely built on his
demongtration of the advantages of free {foreign) trade. To what
extent was hie arguing that free trade is optimal for the world,
for England or for the domestic distribution of jincome?

Describe briefly the main contributions in thres of the following

| . i

subjects:

1. Cournct on competitive price

2. Marshall cn external economiea

3. Edgeworth on bilateral monapoiy

4. Reardo on Say's Law

5. Longfield on distribution theory.
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5.

Dicey argued that Jevens, in relation fo James'Mil; aﬁd Benthem,
represents & movement toward "socialism." In what respects is Jevons more
soolalistic than John Stuart Mill7 .
R The marginal utility revolution of the 1870's led to a variety of
;;;nges in economic'tﬁeofy.' To what extent were the followiné affected:
1. fhe theory of consumer behavior .

2, The theory of distribution of income by functional sharé.

3. The thebry of population.
In each case, do not simply abttribute to merginal analysis the changes that

togk placerafter 1870: +there were other forces st work.
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Write on four of the fellowing six questions.

1. "The argument ror free trade in Smith and his foliowers is basad on

the Benthamite assumptions about individualism, The proper resctien

against it i3 based on the realization that the aggregate&‘acts of indi-

yiduals havekconsequences that noné takes inte sccount in his own dscisiopg, "
In 8mith's economic and pPolitdesi~arguments Ffor free trade, what if Any-

thing can be found to support this assertion?

2. Among theories of imperialism, those stressiﬁg seconomic factors, such

as tﬁe thecries of Hobson and some neo-=-Marxian authors, have been challsenged
by‘theories emphasizing primarily political factors.

(2) Explain and give examples to illustrate both the econemic and the
political theories of imperialismf

{b) ‘Vhich of the two kinds of theories explains mope adequately the develop=
menis of the nineteenth century and which is betier in deseribing twentieth

century developments? Give reasons for your answer,

3. What were the main positions in the controversy over Say’'s Law in the
1810-25 period? Ta what extent was empirical evidence used in the argunents,
and to what extent should it have teen? Does the controversy anticipafe the

Keynesian theory in any important respect?

ﬂ; Select the theory of capitalism of eny of the authors whose works you
hgve read and indicate how the following changes in sgeial relations {in the
widest sense of the term) fit {n with his theory of capitalism:

{a) technological development

(b) growth of world transport facilities

{e} secwlarization and dectine of deeply held religious beliefs

{d) education of the masses of people
Note: In answering this question you may either discuss ell four changes or

Yyou mey select one of them and treat its role in the theory of capitalism
selected for discussion,
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Preliminary Examination for the Ph. D. and A. M. Degrees

Surn)_;nér, 1958

WRITE THE FOLLOWING INFORMATION ON YOUR EXAMINATION PAPER:

Your Code Number and NOT your name
Narme of Examination -

Date of Examination. -

Results of the examination will be sent to you by letter.

Time:
1.

4 Hours _
Putting aside references to names and events and styles of writing,
how would you prove that J, 5. Mill's Principles was written after

Ricérdo 's Principles?

Wesley C. Mitchell argued tﬁa_t the leasding economic developments of
a society provided the main problems for its econemic theorists,

Test this hypothesis egainst the peried 1870-191k,

Write on one:
3a. Compare the doctrines of the German Historical School and the
American Institutionalists.

2., Compare the value thecories of Marx and Ricardo.

Write on one:
ha. Compare the theory of intereast rztes in relation to inflation
or businass fluctuastions of Irving Fisher and Enut Wicksell.

4b. Did Boom-Bawerk's theory of interest require that pecple have
positive time preference? How did he measure time preferencs?

be, State the Ricardian theory of capital and interest end campare
it with that of Alfred Marshall end F. H. Knight.

Write on one:

52, What featuresa of the economic theory of Alfred Marshall might
have led him to favor a different role of govermment from Adam
8mith, David Ricardo or John Stuart Mill (choose two out of three)?
In your answer make clear the implications for economic policy of

. the theories of the twe authors you choose.

%b. Make an estimazte of the influence of economists on public peolicy
during the Wineteenth century in England. 3Be both specific and
gelf-critical. )
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Name of Examination
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Adam Smith has dften been described as a épokesman of capitalisth.
What major views of Smith, if any, were critical of the merchant-
manufacturer classes? What.majbr views of Smith would be highly
esteemed by these classes? Include taxation in your discuasion,

What is meant (by you, or others) by the terma, partial equilibrium
school and geheral eq'ui.librit_un, school? On the bdsis of the leading

representatives of the two schools, Marshall and Walras {or Pareto)
indicate ' )

1. Differences in treatment of the samse proi:lem
2. Differences in problems studied.
Which school dees Edgeworth belong to?

‘bhat were the main effects upon econemic welfare of econcmic growth,
according to Smith, Mill, and Marshall?

In an:xian thought, wiat was the role of competition in the”ope‘r‘-aticn
of capitalism? How, if at all, was this role changing as capitalism
became more mature ?

Discuss the main stages in the development of the econcmic theory of
the production function.
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THE UNIVERSITY OF MICHIGAN
Department of Economics

Preliminary Examination

6. Marx in his writings before 1848 placed much emphasis on the topic of
History of Eeonomic Thought May 7, 1981

alienation. In his later work he almost completely ignored alienation.
By 1930 the topic was revived for discussion and writers subjected it
to considerable analysis. Please state the argument and indicate

whether and in what form you consider it useful. : Apswer tWwo of the followlng four questions,

In what sense did Keynes' General Theory constltute a "revelution" in I

7. Write on ope of the following:
economlc thought?

1. The approach to foreign trade by infant industry argument goes
back to the nineteenth century and probably earlier. Discuss
the pros and cons for this argument in the foreign trade of the
present underdeveloped countries.

What Insights into contem 7
porary economi
of the history of economics? Explain, © thousht aze derived trom Sty

Compare and contrast the value theory of (lasslcal economlcs with the

2. What were the main recommendations of John Stuart Mill {¢r
price theory of neo-Classical economlcs,

some other cligsical economist) for economic progréss of an
undeveloped economy ?

Discuss:s "Beth Classical ‘
and neo-Classical econonles we
rolitical theories masquerading as scientific economic azﬂ;;:;l:efva.ﬁive
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=~ 147 -




#istory of Economic Thought
Preliminary Examination

May 1981

PART II

In this part of the examination the student is to prepare the outiine of a

one-semester upper level undergraduate course in History of Econmomic Thought
for a liberal arts college. The semester ls 15 weeks long. Assume a class
size of about 25 students.

1. Prepare a statement of the objectives of the course, that is, the
things the students are expected to learm ox be able to do at the
end of the course. The objectives should include
a. General sducabilon objectives.
b. Objectives for students majoring in econonics.
c. Objective specific to the subject matter of this particular course.

2. Select a texthbok Andfor other readingd for the course, éxplaining
the specific reasons for each selection and how each contributes to,
the achievement of the goals of the courae.

3. Prepare & detailed outline of the course, allocating each hour {3 hours
per week, 15 weaks per semester) to a topic or activity. The outline
should allow time for -aa introduction, examinations, review, and should
include an hour-by-hour outline of subjects or topics to be covered:
The outline should include a statement explaining why you decided to
allocate the available time in the fashion chosen and how yout allo-
cation contributes to achlevement of the course objectives.

4. Add aﬁy further comments you feel are appropriate to a full explanation
of your goals for the course and how they are to be achieved.

Part II of the examinatfon is to be turned in no later than one week after
the written examination.

THE UNIVERSITY OF MICHIGAN
Department pf Economics

History of Fconomic Thought :
Prelim Examination ‘ Fall 1980

Part If

This part of the examination consists of four questicns. Choose

and write on two (2) of them.

1.

2.

Compare and contrast the value theor . i

¥ of Classical e
the price theory of neo-Classical economics. conom%cs‘with
Monetary theory was not central te the analytic models of either
Classical of neo-Classical economles, yet it played a signifi
role in both systems. Explain. B feant

gis:;sshih: rglelp;ayed by the heterodox ideasof Marx and Veblen
n the historical devel Ymai .
oo ! velopment of "mainstream” or orthodox economic

In what sense did Keynes GB‘DEI&J.. TIIEUI'E constitute a "revelution
in eccnromic thﬂuzhti *




Higtory pf Ecopomic Thought

Prelim Examinatipn, Part II Fall 1980

In this part of the examipation the student is to prepare the outline of a
one-semester upper leval updergraduate course in Bistoyy of Fegnemic
Thought for a Iiberal arts college. The semester 1s 15 weeks long. Assumg
a class size of about 25 students,

Prepare a statement of the objectives of the course, that is, the
things the students are expected to learn or be able to do at the end
of the course. The objectives should include

2. General education objectives.

b. Objectives for students majoring in economics.

¢, Objective specific to the subject matter of this particular course.

1.

Select a textbaook and/or other readings for the course, explaining the
specific reasons for each selection and how each contributes to the
achievement of the goals of the course.

Prepare a detailed outline of the course, allocating each hour (3 hours
per week, 15 weeks per semester) to a tople or activity. The outline
should allow time for an introduction, examinations, review, and should
include an hour-by-hour outline of subjects or topics to be covered.
The outline should include a statement explaining why you dacided to
allocate the available time in the fashion chosen and how your alloca~
tion contyibutes to achievement of the course objectives.

Add any further comments you feel are appropriate to a full explanation
of your poals for the course and how they are to be achieved.

Part IT of the examination is.to be turned in no later than one week after
the written examination. .

THE UNIVERSITY OF MICHIGAN
Department of Economics

History of Economic Thought

Prelim Examination, Park I~ September 10,

1979

This examination 4s two hours long.

Answer either (1) or (2} aND
either (3) or {4).

ANSWER EITHER (1) OR {2}

{1} Compare the theories of distribution ¢f income and wealth
of the chief Classical sconomists (Smith, Ricardo, Malthus,
J. §. Mill} with those of economists of .the neo-~Classical
school (Clark, Marshall).

oR

(2) Compare and contrast the value theory of Classical economics

with the price theory of neo-Classical economics.

ANSWER EITHER (3) OR (4)
(3} Compare the method of economic analysis used by Marx with
the method used by the neo-~Classical economists.

Discuss: "Both Classical and neo-Classical economics were
conservative political theories masquerading as scientific
economic analysis.”




THE UNIVERSITY OF MICHIGAN
Department of Economics

History of Economic Thought

Prelim Examination, Pdr:t II Fall 1979

Part II of the examination is to be turned in nc later than one
week after the written examination.

In this part of the examination the student is to prepare tl}e
outline of a one-~year upper level undergraduate course in History
cf Economic Thought for a liberal arts college. Each semester
is 15 weeks long. Assume a class size of about 25 students.

Prepare a statement of the objectives -of the course, that is,

the things the -students are expected to learn or be able to

do at the end cof the course. The cbhjectives should include

a. General education cbjectives ) )

b. (Objectives for students majoring in economics )

C. OCbjectives specific to the subject matter of this
particular course.

I.

Select a textbook and/or other readings for tye gourse, ex-
plaining the specific reascns for each selection and how
each contributes to the achievement of the goals of the
course.

Prepare a detailed outline of the course, allocating each hour
{3 hours per week, 15 weeks per semester) to a topic or acti-
vity. The cutline should allow time for an introduction,
examinations, review, and should include an hour-by-hour
outline of subjects or toplics toc be covered. The outline
should include a statement explaining why vou decided to
allocate the available time in the fashion cheosen and how
your allocaticn contributes to achievement of the course
objectives.

2dd any further comments you feel are appropriate to a full
explanation of your goals for the ccurse and how they are
to be achieved.
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. Economics Reading Lists,
Course Outlines, Exams,
Puzzles & Problems
:Compiled by Edward Tower, Duke Universily

“Hivelume T — Microeconemics Course Materials
* Einciuding oligopoly & game theory, theory of

sinformation, social insurance and the economics of
““technological change, 288 pages.

Volume 2 — Microeconomics Exams, Puzzles &

“Problems including the University of Chicago Ph.D,
core exams in price theory 1967 - 1981, 290 pages.

“Volume 3 — Macroeconomics, Monetary
‘Economics and Money & Banking Course
“Materials, 301 pages.

‘Yolume 4 — Macroeconomics, Monetary
‘Economics and Money & Banking Exams, Puzzles
& Problems including the University of Chicago M.A.
[ comprehensive exams in micro and macroeconomic

[ :heory, Ph.D. care exams in the theory of Income, and
MA & PhD. preliminary exams in money and banking
4967 - 1981, 336 pages.

Volume 5 — Development Economics Course
‘Materials, 208 pages.

Yolume 6 — Development Economics Exams,
‘Puzzles & Problems. 134 pages.

Yolume 7 - Industrial Organization & Reguiation
-Course Materials, 204 pages.

-.L_falume & — Industriat Organization & Regulation
‘Exams, Puzzles & Problems. 143 pages.

:_Vofume 9 — Internationai Economics Course
‘Materials, 238 pages.

Yolume 10 — International Economics Exams,
uzzles & Problems, 210 pages.

ciume 11 — Public Finance Course Materials, 211
ges.

Yolume 12 — Public Finance Exams, Puzzles &
roblems, 209 pages.

lume 13 — Comparative Economic Systems
ourse Materials including economic anlhropology.
economic planning and the econormics of socialism,
179 pages.

Vohime 14 — Comparative Econemic Systems

Exams, Puzzies & Problems, & the hit parade of
economics articles, Ed Learner's list of the most
frequently cited economics articles 1895- 1978,
160 pages,

Volume 15 — Laber Economics Course Materials
Including economics of education and sconomic-
demographic interrelations, 208 pages.

Yolume 16 — Labor Economics Exams, Puzzies &
Problems, including economic demography, 169 pages.

Volume 17 — Econometrics Course Materials
including macro-ecenometric modeling, forecasting &
simulation, 175 pages.

Volume 18 — Econometrics Exams, Puzzles &
Problems, 237 pages.

Vofume 19 - Mathematical Economics and
Mathematical Models of Economic Growth, 133
pages.

Volume 20 — Public Choice, Political Economy,
and the Economics of Public Policy & Law
including radical & utopian economics, economic
models of the political process, income distribution,
aflruism & corruption, social choice & game theory.
the economics of war, race and justice. 208 pages,

Volume 21 — Economics of the Environment,
Natural Resources and Energy including fisheries
economics and the economics of Middle East oil,
238 pages.

Volume 22 — Agricultural Economics. 222 pages,
Volurne 23 — Economic History 249 pages.

Voiume 24 — History of Economic Thought, 149
pages.

Volume 25 — Urban and Regional Economics. 196
pages.

Volumes 1.3, 5.7, 9. 11,13, 15 and 17 contain
reading Iisls & course outlines with exams & problem
sets keyed to them. The even-numbered volumes
between 2 and 18 consist of exams, puzzles &
problems which are unrelated to the material in the
odd-numbered volumes. Finally, volumes 19 - 25
contain all three types of material. 12% of the
material In this collection is reprinted trom the 1980
compiation,

Economics
Ovael1 814 OVol7  $12 Qvol 14 §10 OVol 21 $13
Ovol.2 $14 Ovol8 $11 Ovol15 $12 OVol 22 §12
Owvol3 $14 CIvol. 9 $13 DOvel 16 $11 (D vol 23 513
Ovol.4 $15 OVol 10 $13 OVl 17 $12 Dvol 24 §12
Ovel5 $13 OVol 11 $13 Ovol18 $12 OVol. 25 §12
Ovei 6 $17 OVol12 $13.0vol 19§11 [ Complate Set §275
Ovel 13 312 Dvol. 20 %12




Political Science Reading Lists
and Course Outlines
Compiled by Allan Kornberg, Duke Universily

Volurme 1 — Politicat Philosophy and Theory
inciuding distributive justice and history of political
theory, 224 pages.

Volume 2 — Conduct of Political knguiry including
fermal logics and paolitical arguments, research
technique, theory construction, quantitative methods,
and biological, sociological & psychoiogical
approaches to politics, 249 pages.

Volune 3 — Aumerican Politics {: the American
congress, the presidency. and the American political
system, 229 pages.

Volume 4 — American Folitics 1 American Political
Parties. State Local & Urban Politics, Constitutional
Law & Judicial Process, 268 pages

Volume 5 — Theories of International Relations
including science & technology in international affairs.
currentissues, nalionalism & imperialism, 168 pages.

Volume & - Foreign Policy, International Law,
and the Politics of International Security including
Soviet and Amencan forewgn policy, defense policy,
arms control, and evaluating nuclear strategy, 216
pages.

Volume 7 — Comparative Politics inciuding
comparative cormmunism & totalitarianism, political
participation & elecioral behavior, and politics of
ethnicity, immigration & culiural pluralism, 237 pages.

Volume 8 — Area Studies in Comparative Politics
including Africa, Western Europe, Lalin America,
Canada, China and Japan, 224 pages.

Volume 9 -— Political Economy including the
poliics of regulation and international political
ecanomy, 191 pages,

Yolume 10 — Political Economy of Development
inctuding political development, probigrms of
transitionai societies, multinational corporations and
underdevelopment. 165 pages.

Volurng 11 — Public Policy and Policy Analysis

including palitics of the envircnment and media, 272
pages.

Business Administration
Reading Lists and Course
Cutlines

Cormpilet by Jamas W. Dean, Colurnbia Universily &
Sirnon Fraser University and Richard Schwindt, Seron
Fraser University.

Yolume 1 — Finanee {1 — Financial Theory, Financigl

Institutions and Money Markets, 131 pages.

Volume 2 — Finance H — Corporate Finance &
investments, 172 pages.

Volume 3 — International Banking & Finance, 145
pages.

Volume 4 — International Business, 130 pages.
Volume 5 — Industrial Relations, 163 pages.
Volume § -~ Accounting 1 — Financial &

Managerial Accounting, 172 pages.

Volume 7 — Accounting if — Theory, Auditing,
Taxatlon, History, Accounting for the Non-profit
Orgareation & Multinational Firm, & Accounting
Commupication, 134 pages.

Volume 8 — Marketing ! — Marketing Thaory,
Research, Management & Slrategy, 192 pages.

Volume 9 — Marketing H — Product, Price, Place &
Promotion, 221 pages.

Volurme 10 - Organizational Behavior. 240 pages. '

Volume 71 — Grantitative Methods & Computer
Applications in Business, 161 pages.

Volume 12 — Business Policy & Strategy 153pages. .
Volurme 13 — Business, Government & Society, 134

pages.
Volume 14 — Heatth Adminisiration. 315 pages.

Announces the publication of innovalive
educational materials in Business
Administration, Economics and Political
Science from leading scholars and
universities,

—

Business Adminisiration Reading Lists & Course Outfines

A new'series of 14 valumes ranging from traditional subjects such as Finance and A i i
] | ceounting lo

eS8 conventional ones such as Business, Government & Soclety and Health Administration, ¢ ;

political Science Heading Lists & Course Outiines

zAncther new series whose 11 volumes range trom Political Theor onai) i
! > I mes yto international Relation
Eubnc Policy. it includes the reading lists for Yale Ph.D, exams in 14 fields, sand

conomics Reading Lisis, Course Quilines, Exams, Puzzles & Problems

his 25 volume series updates the original series cormnpited in July 1880, with the addition of
xams, puzzies & prablems, including preliminary examinations for graduate students in
(6 flelds at the Universities of Chicage, Michigan and Washington.

“search. Some Include suggestions for term paper topics, and many of the |i
des for students seeking both topics and referencpes for term pgpers andsifxeasr:s%(?g;

nould enable faculty members to advise students mare effeclively and efficiently. They will
Is0 be useful to praspective graduate students seeking more detailed information about
arious graduate programs; ta those currently preparing for field examinations: and to
!:Jranans responsible for acguisitions. Finally, they will be of interest 1o researchers and
“administrators who wish to know more about how their own work and the work of their depart-
“ment is being recelved by the profession.

he Economics exams, puzzles & problems inciude both undergraduate and graduate exams.

hey will be useful o professors in making u i
h : p exams and problem sets, and 1o student
r comprehensive exams. g s studying

Publicalion date: October 1981. 30% discoun! on muiiple cogies of 1hg
same volume 1or classroom use. Thders by indwiduals muest be :
accompamed by payment tngtitutions may reguest Billing Fuit refund #
relurned within 30 day examinal:on pannd. Payment accepled n US.
tunrs anty. Dutside North America add t0% for additional postage and
handling

Eno River Press

Box 4900, Duke Station
Durham, N.C. 27706
USA

Political Science

Business Administration

braries and departments may wish to order entire collections, while individual professars and
ludents may wish 1o purchase volumes in specific areas of inlerest,

l volumes have' ISBN numbers and are fisted in the Library of Congress catalog.

partial list of Universities represented:

“Wniversity of California, Berkeley
Uaversity of California, Los Angeles
iversity of California at Los Angeles
iversily of Chicago

umbia University

Massachusetis Institute of Technolagy
University of Michigan

University of Minnesola

Northwestern University

University of Pennsylvania
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